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BEPORT
OoF TNE

COMMISSIONERS &o.

T the Honorable the Legislative Council and General fs-
sembly of the state of New-Jersey. ‘

THE undersigned, two of the commissioners appointed by a
joiut resolution of your honorable bodies to examine into the
situation and affairs of T'he Hoboken Banking and Graziu
Company, and to inquire whether the capital stock of sai
company was subscribed and paid in, agreeably to the act in~
corporating said compauy, or any supplement thereto : and
whether the said compaay have employe(f, and continue to em-
ploy one half of the capital stock of said company, for the
uses and purposes specified in the act gntitled « An Aect to in.
corporate the New-Jersey Salt Marsh Company,” respectfully
REPORT— ‘ , ,

That it appears to your commissioners, that the books of
subscription of the capital stock of The Hoboken Banking and
Grazing Company were opened pursuant to the provisions of
the charter of said company, by Robert Swartwont and
Gharles G. Haines, two of the commissioners appointed in and
by the said charter for that purpose, at Hoboken, in the county

“of Bergen, on the second Monday of December, in the year of
our Lord one thousand eight hundred and twenty-two, the re-
uisite previous notice having been first given, and were kept
open for one day, when they were closed : the capital stock of
said company, amounting to six thousand shares, having all
been subscribed by Robert Swartwout, one of the said com-
missioners: no other person having subscribed any portion of:
the same. It further appears, that on the thirteenth day of
Fanuary, in the year of our Lord one thousand eight hundred
and twenty-three, Robert Swartwout and Margaret his wife,
by their deed of that date, conveyed to the said The Hoboken,
-Banking and Grazing Company, several lots or tracts of salt
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- marsh or-meadow, sjtuate in the county of Bergen, containing
in"the -whole threeéhousand one hundred and twenty-two
acres or thereabout,*for the consideration of the sum of one
hundred and fifty thousand dollars: the said . deed containing
the usual covenants. including a covenant of warranty ; and at
the same time executed his three several promissory notes to
the said company, in a]l for the sam of one hundred and fifty
thousand dollars. And yourcommissioners further report that at -
the time of the execution of the-deed of conveyance before men-
" o tioned, the premises thercin described were subject to sev-
' ..\‘Qul.lnottg@s then subsisting thereon and unpaied, amount-
ing, as stated by Mr. Robert’ Swartwout in the presence of
* your commissioners and of the.directors of the company, as
nearly as he could recolléct, to the sum of one hundred and fiva
~ thousand dollars, to which' statement the said directors assent-
~ed: which statement, #owever, your commissioners under-
stood and believe, was -intended by Mr. Swartwout to apply
to the lands in which the company now claim an interest here-
in after mentioned. It further appears, from an examination
of the records of martgages in the clerk’s office of the county of
Bergen, that the mortgages upon the said premises uncancelled
of record, at the fime of the . execution of the afuresaid deed,
amounted to the sum of bnedbundyéd and fifty thousand eight
hundred and seventy-five dollars, or thereabout, as near as
your commissioners cogld ascertain and determine the same.
And your commissionerd bave not found that any payment or
security for the capital stock of said company, other than before
mentioned, was made or given at the time of the issuing of the
warrant of his excellency the Governor of this state, authori-
zing the said company to commence the banking operations
designed by their chariér: nor but fhat the deed given by the
said Robert Swartwout and his wife as aforesaid, and the said
three notes of the said Robert Swartwout for the sum of one
hundred and fifty thousand dollars before mentioned, constitu-
ted the capital stock of said company, as paid in and secured
to be paid, at the date of said warrant, being the twenty-_ﬁftb.
day of January, in the year of our Lord one theusand eight

hundred and twenty-three. |
And your commissioners further report, that all the lands
and premises mentioned in said deed given by said Robert
Swartwout and wife, as aforesaid, (excepting about two hun-
dred acres, lying on the south side of the tarnpike road from
Newark to. Hackensack bridge,) have, since the giving of said
- deed, been sold under proceedings taken by the morigagees,
or some of them, upon their mortgages, or otherwise, so that
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the only 1ands for which the company now hold the legal title,
is the two -hundred acres above mentioned; which two hun-
dred acres is said to be included in a mortgage to the United
States, given to secure the payment of seventy-five thousand
dollars. 'The company also claim an interest in a certain lot
~of 1and, containing about vne thousand nine hundred and six.
teen acres and one rood, situate on the north side of the road
aforesaid, and adjoining the same for a considerable distance,
and adjoining and binding apon the Hackensack river, being
a part of ‘the land contained in the deed aforesaid, the circum-
stances of their claim to which appear to be as follhws—John
G. Costar, of the city of New-York, who held the prior in-
cumbrance upon said lot of land by one or more mortgages,
- caused the same to be sold by virtue of two several decrees of
the high Court of Chancery of this state, one parcel whereof,
containing nine hundred and forty-seven acres and one rood,
was sold at the suit of the said John G. Costar, by the sheriff
of Bergen, on or about the month -of May, eighteen hundred
and twerty-five, to Anthony Dey, who afterwards conveyed
to said Joan G, Costar; and the residue whereof, containing
nine hundred and sixty-nine acres, was also sold by said she-
riff, at the suit of said Costar, on or about the month of De.’
cember, of the same year, and purchased by him, whereby the
title to the whole became vested.in the said John G. Costar:
the directors of the company allege, that this proceeding by
Mr. Costar, and the sales were ‘had and made pursuant to an
understanding and arrangement between him and the company,
for the purpose of clearing the land of liens, subsequeat to the
claim of Mr. Costar, and it being understood that Mr. Costar
was to re.convey to the company, by an agreement exhibited
to us, purporting to be made between the said John G. Costar
and the said The Hoboken Banking and Grazing Company,
dated the twentieth day of December, eighteen hundred and
twenty-five ; the said Jobn G. Costar, in consideration of the
‘said company having assumed to pay the debt due him from
John Swartwout, Robert Swartwout, and Samuel Swartwout,
amounting on the first day of January then next, to the sum of
forty-four thousand, seven hundred and. forty-five dollars and
fifty-three cents, and executed their bond to him in the sum of

~ ninety thousand dollars, with a condition thereunder, to make

void the same upon the payment of said sum first mentioned,
on or before the first day of January, eighteen hundred and thir-
ty-three shall, with lawful iuterest at seven per cent, from and
after said first of January then next, and as a further security
for the payment of ten thousand dollars, part of the condition
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of said bond delivered to said John G. Costar, a serip or cer-
tificate of stock of the said company, amounting, at par value,
to the said sum of ten thousand dollars; and said Costar, as
a further security, having also. received the bond or obligzation
“of Rohert Swartwout, Phineas Freeman, and John B. borp,
conditioned for the payment of ten thousand dollars, om or be-
fore the first day of January, eighteen hundred and twenty-
nine, with interest at seven per cent, payable half yearly,
agrees to hold the title for the aforesaid lands, as security for
the payment of said sum of forty-four thousand seven hundred
and forty-five dollars and fifty three cents, with the interest ag
specificd in the said bond from the. company to him and that
wheaever the company should pay the sum of five thousand
dollars on account of the principal of the debt, the interest to
the time being paid, that then said Costar should, at his elec-
tion, convey to said company one-ninth part of said land, so as
the same should be in one body and contiguous, and equal in
value to the average value of the land : and so on from time to
time, until the whole debt and interest should be paid off and
satisfied ; and that in the mean time the company should take
Possession of said land, and go on to improve the same; and
that as regarded the stock, the serip for which had been deliv-,
~ered to said Costar, he had the right to sell the same or any
Part thereof, at any time within three years, and credit the.
amount on the bond at par, or at any time after the first day of
January, eighteen hundred and twenty-seven, and before the first
day of January, eighteen hundred and twenty-nine, togive notice
to the company that within six menths after notice, said Costar.
should require them to pay him the amount of said stock he
might then hold at par, with interest from the date of the no-
tice : and the amount so paid should be eredited on the bond,
and in case the company did not redeem the stock within
~ the six months, the said Costar should be at liberty at any time
thereafter, to sell the same at auction to the highest bidder,
giving ten days previous notice thereof ; and in case eaid Cos- -
tar should neglect or refuse to give such notice before the first
day of January, eighteen hundred and twenty-nine, then it was
agreed and understood that said Costar should hold the said
stock at par, in part payment of said bond, and the amount to
be credited thereon ; and said Costar was also to give credit for
the dividends he might have received on the stock ; and it was
also agreed that at any time after six months previous netice
from the company, they might redeem the stock at par, unless
previously disposed of, or unless said Costar should elect to
retain the same at par; and as it regarded the bond so execu.
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ted by the said Robert Swartwout, Phineas Freeman, and
John B. Thorpe, it was agreed and understood that whencver
the company should pay the sum of ten thousand dollars, with
interest, part and parcel of the debt due and owing on their bond
before mentioned, that then the stock aforesaid was to be trans-
" ferred to the company, and said bond assigned to the company
by said Costar, but without recourse to him in any event; and
that said Costar would at any time accept payment of any part
of his debt in sums not less than one thousand dollars : and
that the conveyances to be given by said Costar was not to
gmranty the title any further than agains this own acts and
eeds, o ;
‘We have been thus particular in reciting the contents of the
aforesaid agreement, that the  legislature may have a full un-
derstanding of the nature and extent of the interest and title
of the company in the lands at this time, inasmuch as the in-
terest they derive and claim under the said agreement, and
their title before stated to the two hundred acres on the south
side of the road, is all the interest and title thé company now
profess to have in lands, the residue of the lands contained in
the aforesaid deed from Robert Swartwout and wife, to the
company, baving been so sold as aforesaid since the giving of
said deed, that the company have now no interest in a title to the .
same, and it may be proper here to observe, in order to prevent
any misunderstanding, that no part of the said lands have ever
been conveyed by the company, but that the conveyances there-
of have been made under proceedings adverse to them, except
80 far forth as relates to the sale and conveyance of the lands
mentioned in the agreement with John G. Costar, by the sheriff
of Bergen, alleged to have been made under the understand-
ing and arrangement with the company by the said Costar, as -
herein before mentioned. : :

" Your commissioners further report, that it appears by the trans-
fer book of the company, that on the twenty-first day of Februaryy
eighteen hundred and twenty-three, Robert Swartwout assigned te
Joseph G. Swift three thousand shares of the capital stock of said
company, and on the same day to Charles G. Haines three thou~
sand shares of said capital stock, and on the same day the said
Charles G. Haines assigned to three other persons two shares each
of the said stock. An election of directors appears to have been
!mlden on the next day, and a cashier appointed. About this time
it is stated that the stock notes of Robert Swartwout before men-
tioned were delivered to him, and three notes of Joseph G. Swift,
amounting to the sum of seventy-five thousand dollars, and three
notes of Charles G. Haines for the like sum, all bearing date the
same as said Robert Swartwout’s said notes—being the thirteenth
day of January, cighteen hundred and twenty-three, payable to the
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company, substituted in theirplace. On the twenty-ifth day of the
same month of February, the said Joseph G. Swift hypothecated to
the company fifteen hundred shares of said stock to secure the pay-
ment of his said notes, and the said Charlés G. Haines hypothecas<
ted to the company a like number of shares of said stock, to securs

"the payment of his said notes. It does not -appear that Swift o

Haines made or was to make any payment to the said Robert Swait.
wout on account of the assignment of said stock, but it is insisted
by Mr. Swartwout that said assignments were made in tryst to
them, and that the benefit and advantage arising therefrom werg

¢

to be appropriated to the use of the creditors of the said Robert -

Swartwout and of his brother John Swartwout, who was then equal-

ly interested with him, and to the use of their families if any thing

remained. ‘ ‘ R
Your commissioners have not discuvered that any thing of im<

portance transpired in relation to said company, or that they

proceeded to make any use of their banking privileges, or to make
any improvement upon the meadows, from the time of the above
transactions until the sixth day of September, eighteen hundred and
twenty-five, when the said institution seems again to have changed
hands. On that day the following transfers of the stock of the

said company were made, to wit—from Charles Walker, admins

istrator of Charles G. Haines, deceased, to Israel Fuote, fifteen
hundred shares : from Joseph G. Swift to Israel Foote, fiftéen hun-
dred shares : from the cashier of the company to Joseph G. Swift,
fifteen hundred shares ; and under this last transfer a note or me-
morandum is made, that < the notes to secure which this stock was

assigned were then returned to said Swift by consent of the com-

pany.” It is said that at this time the amount of sasd notes was
paid in to the company : and by the first entry in the journal of

the company which, as well as all the other entries mmde thereing

is under date of the thirteenth day of January, eighteen hundred
and twenty-three, it is stated that seventy-five thousand dollars
was paid in on account of .stock, but by whom or for what stock is
not stated. This entry is explained by the officers of the company
as follows, viz.—that the payment was made by Joseph G. Swift on
account of the stock theretefore hypothecated by him to the compa-

" ny, to secure his three netes aferesaid ; that the true date of said

entry is the sixth of September, eighteen hundred and twenty-five,
the day on which the transfer by the cashier to him, before men-<

tioned, was made. By another entry upon the same page it ap-

pears that the company loaned 1o Mr. Israel Fonte, on an hypoth-
ecation of stock, twenty-three thousand dollars ; Mr. Foote’s notd

- for that amount, dated the sixth of Septemer, eighteen hundred and

twenty-five, payable to the company on demand, was shown to us,
and stated to have been given on account of said loan'; and by an-
other entry next in order to the entry last mentioned, it appeard

that the company: loaned, on Jahnston & Smith’s notes in favor of .
J: & D. Hinsdale, payable ten years after October 10th, 1825, with

intevest, the- further sum of fifty-two thousand -dollars:. the
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said two sums making together the sum of seventy-five thousand
dollars, before alleged to have been paid in by Joseph G. Swift.
It does mot appear from this entry to whom this loan of fifty-two
thousand dollars was made, or from whom the notes were received 3
but it was stated to us at the time of the examination, by the offi-
gers of the company, that the same was made to the said Israel
‘Foote, and the notes received from him—the notes are not endorsed
by Mr. Foote. The officers of the company allege, that the true
date of the loan of twenty-three thousand dollars to. Mr. Foote; is
September eighteen hundred and twenty-five, and should
bave been 5o entered ; and that the true date of the loan of fifty-two-
thogaang dollars on Johnston & Smith’s notes, is the twenty-fourth
day of February, eighteen hundred and twenty-six, and should
have been so entered. By the transfer book it appears, that on -
the sixth day of September, eighteen hundred and twenty-five, Jo-
seph G. 8wift assigned to ‘Thomas C. Risk, cashier of the eompa- .
ny pra tempere, fifteen hundred shares of the capital stock of the
sﬁf company. To this transfer is annexed the following note or .
memorandum in pencil : ¢ This stock stands as security for the pa-
per the cogpany now hold on account of fifteen hundred shares
&?ae notes) for which J. G. Swift’s notes were given originally.”
his transfer is alleged by the officers of thé company to relate to
the note of Israel Foote, and the notes of Johnston & Smith before
mentioned, apd to have been made as an hypothecation to secure the
same, Whether the said transfer was made for that purpose, your -
commissioners have not been able to ascertain ; but if the same was
so done, the date assigned by the company as the true date of the
loan made upon Johnston & Smith’s note must be erroncous: as
it will be remembered that the date of said transfer is the sixth of
September, eighteen hundred and twenty-five, and the alleged date
of the loan upon Johnston & Smith’s notes, is the twenty-fourth of

February following. It further appears, from an entry in the -

-aforeaaid journal of the company, that there was paid in by John-
. stan & Smith ¢¢ on account of the notes of the company,” ten thou-
sand five hundred dollars ; and by another entry, next in order to
this, that the company loaned to Mr. Israel Foote the like sum, on
an hypothecation of stock. The alleged date of these twoftrans-
actions is the tenth day of August, A. D. 1826. The note of Israel
Foete for said sum, dated upon that day, payable to the company
on demand, appears among the notes exhibited to us: this note is
not entered upon the journal. The entries before mentioned, toge-
ther with one other entry, by which meadow lands are debited to
bills receivable as follows, vi%. ¢ For this amount of the funds of
the company, held in notes due the company, set apart for the pur-
pose of improving the meadows or paying any incumbrances thereon;
$45,000,” constitute the whole of the entries made in said journal in
refation to the disposition of the funds of the company ;—~the date
assigned for the last entry is the sixth of September, A. D. 825.

Xt will be recollected that these emtries all appear under date of
the 13th of Janugry, A. D. 1823, as before stated, and are explair-

)
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¢d, as to their dates, by the officers of the eompany, as also before
stated ; it being alleged by them, that the true dates were omitted
“through inadvertence, the entries having been made from memo-
randums. From appearances, your commissioners are under the
- impression, that said entries were madé on or about the same time,
and probably at some recent period. We would here suggest, in
relation to the payment said to have been made when Joseph G..
Swift’s notes were taken up, if such payment was made, that the
- money was immediately, or shortly afterwards, loared on the note
of Israel Foote and the notes of Johnston & Smith, so that it
~amounts, in the end, to the same thing as though the notes of
¥oote & Johnston, and Smith had been directly substituted in the
~ place of the said notes of Joseph G: Swift. We would also remark,

that no facts have come to vur knowledge that go to show that any.

consideration was paid or given to Joseph G. Swift or to the ad-
- ministrator of Charles G. Haines for the transfer of stock made by

them to Israel Foote, as before mentioned ; but an understanding

or agreement is alleged toexist between Robert Swartwout an
Israel Foote, that Mr. Swartwout is to participate in the advan-
tages derived from that part of the stock which was c-nsidered as
_-paid in by the conveyance of the meadows by said Robert Swart-
‘wout, as aforesaid. S

The company commenced banking operations on the sixth day
of May last past. They have a room on the second floor of one of
the public houses at Hoboken, which is used as an office for the
transaction of business by the board of directors, and for signing
and issuing the notes of the company; and Mr. Timothy Davis,
the president, resides at Hoboken, and attends at this office for the
purpose of paying the notes, when presented for that purpose. The

notes, when signed, are taken to No. 34, Wall street, New York,"

being an office in the occupation of Mr. Israel Foote, at which of-
fice the notes are also redeemed. It does not appear that the com-
pany have ever discounted any paper, or that their office has ever

‘been used as an office of deposit, or that they have in any other -
respect carried on a business which would be considered, as we

understand the subject, a banking business, except the issuing of
" bank-notes : and it is stated by the directors, that their notes, when
issued, have been put in circulation only by exchanging them for
the notes of other banks. The books kept by the company are the

Jjournal before mentioned, the transfer book, a book containing an .

account of bank-notes issued and redeemed, and a book of minute_s.
They have none of the other books usually kept by banking insti-
tutions, )

" Your commissioners, having made inquiry for an account of the
- expenses of the company, were informed, that their expenses, since

. -the commencement of banking operations, have been—for plates, ‘

‘printing, the purchase of two iron chests, the rent of the office at
“ Hoboken at fifty dollars per annum, the president’s salary at five
huadyed dollars per annum, the cashier’s salary at one hundred
and ﬁlt_y dollars per annum, and some expenses upon the meadows,

.
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pnncnpally in an experiment, by bonng, to procure fresh water, -
which had proved successful, and, perhaps, for some other things
not now recollected ; that Mr. Foote had paid said expenses, ex-
cepting some bills which had not been presented, and had not yet
rendered an account of their amount. Mr, Foote stated generally,

_ that the éxpenses were about equal to the interest on lbe notes he d

by the company.

The property exhibited to the commxssxoners, as belonging to
the company, (hesides their mterest in lands before mentloned) is -
as follows, VI somme )

Dols. Cts.
Three notes of Charles G. Hames, dated J anuary 13, '
1823, for . 75,000 00

{For which ,stock to the same amount was hypothe- '
- «cated. Mr. Haines is now deceased, and his estate
- insolvent p—jhese notes are therefore considered by

the company as unavailable.]

. Israel Foote’s note, dated September 8, 1835, payable .

&

.

on demyld, to the company, for $23,000, on which
note is endorsed a payment of $7,433, leaving due
thereon, - 15,567 00
Thirty-two notes, drawn by Johnston & Smith, of Cine
cnnati, dated October 10, 1825, payable ten years
* after date,"to John Higsdale and Daniel Hinsdale, -
- amognting to $52,000, Part bearing interest from
- datg, and part bearing interest after one yer, en-
Jdorsed by said Hn.sdales, without recourse to them;
which notes, it is stated, are held by the company,

for . 46,500 00
Israel Foote’s notes, payable, on demand, to the com- i
panygdated August 10, 1826, for . 10,500 00
Notes ,the Mechanics Bank of the city of N. York, - 2,438 00
n S . Total, 75,000 00
| S————
{The ahove are alleged, by the conlpany, to be good. ] o
By the statement®made by the company, it appears
. that the whole amount of th qfes signed since ,
" the commencément,, is Py 15,300 00
Of whigch has been bumed, gn account of o
the efhigsion belng counterfeited, $11,397
'Al‘g'e’ra is on iland, ’ 8,196
in circulation, — .« 307 '
T | D . —‘-— 15,900 00.
- . . N S —

s

“The company ljave a fund for the rédemption of their
+ notes, besides the notes and money before specnﬁed,
« as follows, to wit :—

. .-

, .
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Dols Cts.

In specie
In bankable money, : : 857

The notes and funds of the company are principaily kept at the
office, No. 34, Wall street, New-York, before mentiqned, and ap-
pear to be subject to the control and direction of Mr. Israel Foote,
a director, and ene of the finance committee of the company. We
infer this, as well from the general appearance of thiugs as from

_the facts, that the business is principally done at the office in New-
York, before mentioned ; that the cashier, receiving but a small’
salary, devotes most of his time to other business, and but a small
portion to this; and chiefly from a circumstance ywhich occurred
in our presence, in taking an account of the notes and money cen-’
stituting the capital stock, it was found, if the notes were taken as
they appeared, the whule amount would exceed the spnrof seventy-
five thousand Aollars, whereupon Mr. Foote stated, that a payment

of seven thousand four hundred and thirty-three dollars had beed .

made upon his note for twenty-three thousadnd dollars, which was
~omitted to be credited, and immediately wrote an endorsement of
a payment to that amount upon the back of the note.

In, order thmt the legislature may understand more fully and dis~’
tinctly whether the capital stock of said company was paid im§ or
secared to be paid in, according to the requisitions df the act in-
corporating gaid company, and whether the company have employ-
ed, and continue to employ, one half of their capital stock for the

~uses and purposes specified in the act entitlegy ¢ An act to incop-
porate the New-Jersey Salt Marsh Company,” it may be thought
roper for us to make some statements in regard to the value of the
ands contained in the deed from Robert Swartwout to the compa-
ny, at the time of the execution thereef, and the presentyalue of
that part of said lands in which the company now claim an interest.
Upon theseé subjects, great contrariety of opinions exist. The Mes-
srs. Swartwout have expegded large sums of money in attempts to
reclaim these lands, and make them productive, by erecting em-
bankments to prevent them from being overflowed, and by ditchjng
and draining the same. And while the opinions qf some persohs are,

K

that the value of these improvemgnts may be realized by keeping

up the embankments and p g a course of cyjtivation, others
deny this, and imsist, that the fneadows hgve been injured by the
means taken to reclaim them, and tirat they are not susceftible of
the improvements intended as the object of the, Messrs. SwartWout.
The company adgpit that said lands, at present, are unproductive.
From all the formatipn we hate gathered upon this subject,
we apprehend we may safely advance the opihion, that the incum-
brances existing on the aforesaid lands, at the time of their con-
veyance by Robert Swartwout and wife to the company as afore-
said, were more than could have been gotten for the same upon any’
bona fide sale or sales thereof at that time ; and that the amount the¢

A3
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~ company haveé assumed to pay John G. Costat:: for th§ cohveyahg}s
of the nineteen hundred and sixteen acres of said lands before men-

tibned is as much as could have been, at the time of making the #*

agreement with. him, gutten for the same upon a bona Jide sale or
sales.thereof ; and that the two hundred acres, to which the come
gn’y now have a title being’incumbered by the mortgage to the

nited States’ for seventy-five thousand dollars, is a.sum far be-
yond the value thereof ; and that the said company, if their jouf-
_nal entrgghe correct, hagd the sum of fifty-t&vo thousand dollars on

hand’t time of making the aforesaid agreement with John'G. , -

Costar, and might have appropriated: the same:to the extinguish-

mient of his claim. We, would further remark, that it does not ap- - ¢

pean tous, from any information that wesave received from the -
company or otherwise, that,the personal responsibility of Robert
SwafPwout, at the time of giving bis deed to The- Hoboken
Banking and Grazing Company, was suflicient to enable him to *
fulfil the covegants contained therein, or to-pay his notes given to
sgcure thgp&nent of one hundred and fifty. thoypand dollars, be-
ing the one half of the capital stock of said:company ; the consid-
ération money Jnentipned in-said deed and ghe saigl notes making, .
together, the sum of three hundred thousand dollars. Your com-
Tsioners have considered that the foregoing. detailed statement of
-tffe affairs of the said Banking and Grazing Company- will be sat-
isfactory to enable your honorable 301!103 to take such measures
as to them shall appear advisable. ' :

All which is respectfully subhitted.
Newark, December 11, 4. D. 1826.
" JAMES VANDERPOOL,
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