July 21,1961,

Dear Ted:

1 have had a telephone discussion with
wmm“mnmy—ﬂnuwuﬂqu
date I am saclosing & cepy of my letter to Siv Roy, dated July
13th.

‘ 8ir Roy goees aloag with practically
sverything that bas been said ia my letter, the oae worry he has
h.op.dﬂlhyd”-luﬂnmnyu&odd‘n
ysare. He 48 quite agreeabls to the pensicn srreagement
similar to Doug. Ambdridge's in the event thai the company
cancels ite agreement with you. He cannot vieualise this happen-
u..uuummuuu-uuummn
your having the full pession, less I}% for each year shost of
your 63ta birthday. On the other hand, if you veluatarily leave
at the end of five yoars he does not thiak it is reasonable for thiv
Muhwumummmw
this eveatuality.

He is quite agresabls to the stock option
mmmbtt’uhdduzm,humdm
death but feels that while you are alive aad with the compazy
mepuhqmoﬂuh*oomrh‘mm
with the company. This seems reascasble and poseibly we caa
discuss this.

Sisce startiag to dictate this letter I

uﬁmnm-ummmmcum _
mumnumwnmaymumu.

Siacarely,

Mr. T.J.Emmert,
61 Bayview Ridge,
Willowdale.
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