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LLOYDS BANK AT THE TOP

As many of you may already have noticed, the Stock Market
valuation of leading British banks quoted in the Financial Times
this morning, 3rd July, was as follows:

Lloyds Bank £5,393 bn
Barclays Bank £5,257:38Bn
National Westminster £5,211 bn

I think you will agree that this is an extraordinary situation
and reflects well upon the business strategy followed by Lloyds
Bank 1n recent years which has, at times, been at variance with
our rivals, but has evidently been much more successful.

In particular, there was one bank that went for growth with the
slogan Number 1 by 91 - they must be hoping that it does not:
become Number 3 in 93.

Seriously, the Stock Market is a volatile place and it will be
hard to maintain our top ranking over the months and years to
come, but I would like to thank you for the part you have played
in achieving this remarkable indication of Lloyds' leadership in
British banking.
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Director of Corporate Banking and Treasury
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