March 11, 1994

Fred Simeone agrees to buy Ferrari 225 #0178 from Edward Domanskis far a price of
$345,000 paid by cashier's check, certified check,. or wire transfer. The sale is to be
completed within thirty {30) days of this date. If the transaction is completed within ten
(10) days of this date Edward Domanskis will accept $340,000 by cashier’s check,
certified check, or wire transfer as total payment. The car is sold as is but includes all
parts to the car owned by Ed Domanskis and in his possession, with Fred Peters and
Charles Betz, Ron Barker, or other parties who may be making repairs to related parts.
It is understood that title to the car will be provided to Fred Simeons free and clear of
all encumbrances and that there will be no outstanding bills against the car, or any of
its parts. Thefterms and conditions of this agreement are valid for thirty (30) days from
this date and are null and void after April 11, 1994.
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Horace Jeffrey and Fred Simicone intend to do a future like for like exchange. Horace
Jeffrey will exchange Ferrari 375MM #0412, valued at $900,000 for Iikﬁpd collector
cars owned by Fred Simeone and selected by Horace Jeffrey. These include
Ferrari 225 #0178 valued at approximately $400,000 and other cars owned by Fred
Simeone and selected by Horace Jeffrey. The value of the Ferrari 225 #0178 shall
include approximately $60,0600 of restoration costs.
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