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e first rninority-o~med bank in th Pacific ~orthwest began as an 

i ca forme-~ i t! e nit o! Prine"' ~1... 1 Ia.son,. peri aps aS ;;ar bacJ~ 

t.S 1953 . 1any me.be:;: of t>e ro.'nority con<mnity ~1·-re not L1ter ... -

houg J cS C. urnel a 1 ·ttl · ad , or ~ere afra.:..d o the risk 

involved. 

Tcn years lat r , A:'1e fir""t L ter "'te qroup c ·· to iscuns h_ 

amif:ica ... ions of securing a t ational charter and ' 

ap lie t:ion. P ndinq for many meetings \\T&E c:.ponsored by the Sentinel 

ere it Union , a Masonic Cr di ' Union . Aft""r 1 c.ny c;:eting , 't '(.·Jas 

fou:u that a r1n i nal c la-ter t.;as not to b· , ev ;:.1 after i anc n r 

se reral trips to ~~ao!.ington , c . C. for our attorney t contact 

'l'he Co .. ,ptrolle!: ~nrr~ncy . It b .cat"·ne a.p arEL .t ~ a grou~ or: un-

kno·ms wer~ no··-, in t. c. vim: of the poli ti.::: ! 1 o·rer"" , to b 

< '·atio ~al cl arter. 

i · n 

So , it became ap, ill:ent th~t t_ e nc·:t step ras to begin a plica cion 

for tate charter . While t• is nplica-:.:.ion -~-.o tl e 3tr t o·f ash­

ington \laS not received ~ri tl op r. arr:ts by Oly .. ia ' s f · n st , ~ ho 

h all 0..:.arce t "'ar ~ ks o. i; ) ate , the a.p 

move a on-;J in t: .. o '31ts tc , s _o-; 1 .. ' Hi th '-.he ..-.s., ·.st ~nee of nro . co rn 

'"'mith, CoUl C" 1an f .... he City of S attl • t Sht • 1 - n 
ppli~ ~ion .for a c1~rter for bo h , atio~al r ~t~-e is not 'ust 

a pl'c t ' n in t,.....:. l ' cat .... , but c nstitu ion ~ byla·1s 01- t.1e banl:, \ 

a 1 I) r mor proposal, aer a.l nic-:.ur"'.; .r: the site are 0 l.f ... -
a fe 0~ t 1e :r.e uire. nts . 

4- was necassary to loc..,t~ :.tu ..... li.:ie · persons i1. t!1e .:::o .. mnity ri·::.'.t 

..,nci5l sLa i ' t aPd go :t .rae . r that o 1 paso 

an investigtion. a result of these J. 
\.. -

ol o~- ing 1 es ·J re su it ted: Ja.'ne<.! E. Jac ~son , oel Gould 8 Rob rt 

• Jo .. er, llo brocJ· L ., arr tt, ardine urnell, ,Ta. s I . urton , 

Samu 1 B. c.:·nney , Jack .• P.ichlen, Gear e To·maa und 1un.ro- ::..,s ·.1 . 

Th r ose d'r ~tors e al'. I- k n classes .; 'T .e Prin:::ipl.s of . .... ...__ 

a d it is saf to say, t .. e Directm.n o..: Liberty Ban·~ are 

t. only ban·· irectors ThO too'· s cl a class rim: to 

a bank. ~i ul·aneou , auring h.1e rai ting period, each 



is~ory of Liberty Bank of Se ttle - 2 

pronos d director w s r 

tion of the bank 

o r ise $40,00 for the c pita1iza-

I- whoul be noted that Libe t n f e ttl is an independen 

bank, own d "' 1 ly y its sha eholder. (752 shar hol ers w' o o~·m 

28,080 shar of toe·). It shou d also be no tha~ Liberty Bank 

o ~~attl is a co~~un;ty bank, o1ely owned by its shar holders, 

any o~ w o are Mas 

Prop rty t 22nd ane 

n ~· -~ d Eastern Stars. 

ast Union was urehase , nn archit ct se.r::ur 0, 

s.:. te . nd t.h re _nt bui1din ~t ek sol ~n a sm·ll building on t1 

e 

P r · ..• ~ny 1i~hs ;:-.nd lows , el ~"'tion ... and te :!:'"" in th recess 

se""urin t , t<'t. e ar "'r . lost ar · ot not d du~ to li! ited 

3 c, b t f'n lly alJ ohstac ~s ~ere overcome nd in 19 5 a charter. 

wa., q nter1 )y th tl n Go - or Dan :r:v.::.ns. • - y, 196 Li e:::-ty ank 

f Sea ttl ff·' cially opene with th Gow rnor of 1 State and 

the banking industry, 1ho oupport~.c: ou.r ef ·orts, 
in att nee. 

~ter 5 year~, ibe .y Ban· of Seat o has ron :rom $400,000 

ea ital~zation to -pproxima'ely 17 million cllars, all bee use 

o an i ec., or dr. am o · Jam_s C . urnelJ., 33rd, now Dir ctor/Presi­

Prese tly, tl . irectors are James E. Ch -~- an of the Boar , 
o ert • ,Joyn r, Vice Chairuan, !-iardine Purnell, Secretar_/ r. .ai.::ur r, 

elbrook :: ... . c;~rr·.t·, ere. ow 11 , Arthur Sieqal nd James C Pur el , 
res · lent. 

Su itc d t P 0rcnd Chapter 
istorical Committee, 11/16/83 

b Mar in Purn. 1, P~1 



(206) cJ22 -cJ@!J 


	The History of liberty Bank_1
	History of Liberty Bank of Seattle - 1
	The first rninority -owned bank in the Pacific Northwest began as an idea formed in the mind of a Prince Hall Mason, perhaps as far back as 1953.  Many members of the minoritycommunity were not interested, though James C. purnell a little mad, or were afraid of the risk involved.
	Ten years later, the first interested group met to discuss the ramifications of securing a National Charter and prepared to make application. Funding bfor nmany meetings was sponsored by the Sentinel credit union, a Masonic Credit Union. After many meetings, it was found that a National charter was not to be, even after financing several trips to Washington D.C. for our attorney to contact The Cpmtroller of Currency. It became apparent, a group of unknowns were not, in the view of the political powers, to be given a national charter.
	So, it became apparent that the next step was to begin application for a State charter.,While this application to the State of Washington was not received with open arms by Olympia's finest, who had allegiance to larger banks of the State, the application did move along in the system slowly with the assistance of Bro, Sam Smith, councilman of the City of Seattle.  Sht • It should be noted an application for a charter for both, National or State is not just an application in in triplicate, but constitution and bylaws for the bank, a 100 or more page proposal, aerial pictures of the site are only a few of the requirements.
	4- It was necessary to locate qualifies persons in the community with the necessary financial stability and good character that would pass an FBI investigation.  as a result of theseprerequisites, the following names were submitted: James E. Jackson, joel Gould, Robert N. Joyner, holbrook L. Garrett, Mardine Purnell, James T. burton, Samuel B. Mckinney, Jack H. richlen, George Tokuda and Munro Wilson. 
	The proposed directors began taking classes in "the Principles of Banking" and it is safe to say, the directors of Liberty Bank are probably the only bank directors who took such a class prior to opening a bank. simultaneously, during the waiting period each
	proposed director was required to raise $40,000 for the capitalization of the bank. It should be noted that liberty bank of seattle is an independent bank, ownedsoley by its shareholders. (752 shareholders who own 28,080 shares of stock). It should also be noted that liberty Bank of Seattle is a community bank soley owned by its shareholders, many of whom are Masons and Eastern Stars.
	Property at 22nd and East Union was purchased, an architect secured, stock sold in a small building on the siteand the present building erected.  There were many highs and lows, eleations and tears in the process of securing the State charter. Most are noted due to limited space, but finally all obstacles were overcome and in 1965 a charter was granted by the then Governor Dan Evans. May, 1968 Liberty Bank of Seattle officially opened with the Governor of the State and many notables in the banking industry, who supported our efforts, in attendance.   
	After 15 years, Liberty Bank of Seattle has grown from $400,00 capitalization to approximately 17 million dollars, all because of an Idea, or dream of James C. Purnell, 33rd, now director/President. Presently, the directors are James E. Chairman of the Board, Robert N. Joyner, Vice Chairman, Mardine Purnell, Secretary/treasurer, Holbrook L. Garrett, Percy Powell, Arthur Siegal and James C. Purnell, President.
	Submitted to PH Grand Chapter Historical Committee, 11/16/83 By Mardine Purnell, PGM

