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T a b l e C . 

l I o l d i i i K for ten yea r s . . 
' . , , I n l c r e s t on 

. T a x e s to 
E n d of 

T a x P e r i o d . 
P robab le assessed va lue for five 

y e a r s a t ?2.-, $2.50 ?1.4!iG 
Probab le assessod va lue tor five 

y e a r s a t 3.00 .585 

T o t a l for ten y e a r s 5.50 2.083 
P r e s e n t v a l u e $50 and compound in te res t for 

ten y e a r s ? 100.29 
T a x e s for ten y e a r s 5.50 
I n t e r e s t on Taxe.=; for ten yea r s 

T o t a l cos t ?107.87 

T h e s tunipage va lue ten y e a r s f rom now m u s t be 
about $7.70 to pay cost of ho ld ing the t imber . 

T a b l e D. 

I n t e r e s t on 
T a x e s to 

l i n d ot 
T a . ^ P e r i o d . 

H o l d i n g for fifteen yea r s . 
Probable as.sessed va lue for five 

y e a r s at $25 ?2.50 $2.85 
Probab le a -sessed value for five 

yea r s at $30 3.00 1.80 
I ' roba l i l e ascosscd va lue for five 

y e a r s at $35 3.50 . .OS 

T o t a l for fifteen y e a r s $9.00 $5.33 
P r e s e n t va lue $50 and compound in teres t for 

fifteen y e a r s $134.21 
T a x for fifteen y e a r s S.0& 
I n t e r e s t on t axes for fifteen yea r s 5.33 

T o t a l cost $148.54 

vStumpage va lue fifteen y e a r s hence must bo about 
$10.00 in Older to jioy the cost of l io ld ing the t imber . 

T a b l e E . 

H o l d i n g for twenty-f ive yea r s . 
I n t e r e s t on 

T a x e s to 
E n d of 

T a x P e r i o d . 
I ' robable assessed va lue for fivi-

five y e a r s at $25 *2.50 $7.08 
Probab le assessed va lue for five 

five .years at $30 S.no 5.59 
Prob.able assessed value for five 

five y e a r s at $35 3.50 3.99 
Probable asses.sod va lue for five 

five yea r s at $40 4.00 2.40 

9 

P robab le assessed v a l u e for fivu 
five yea r s at $50 5.00 .98 

T o t a l for twenty-f ive y e a r s . .$iS.O0 $20.04 
P r e s e n t va lue $56 and compound in te res t for 

twen ty - l ive y e a r s $240.35 
T a x e s for twenty-f ive y e a r s 18.00 
I n t e r e s t on t axes .for twent.v-five y e a r s 20.04 

T o t a l cost $287.39 

Stunipage v a l u e twenty-f ive y e a r s from now mus t 
be about $19.8S to equal cost of hold ing . 

No charge is cons idered in these tables for cost 
of over- looking, agents and a t to rneys ' fees and 
probable lo. 's f rom fires and tornadoes, the l a t t e r 
becoming more frequent and dangerous each y e a r 
as the forests a r e denuded. T h e s e figures s h o w 
that it i s the in te res t cha rges on the money in-
ves ted that m a k e the ho ld ing of t imber a lmos t 
p roh ib i t ive , when present s tunipage i n i c e s a r e paid . 
T h e ac tua l tax and in te res t on tax form a compara -
t i ve ly s m a l l amount . I f the in te res t ra te w a s fig-
ured at s even and eight per cent , wh ie l i is t l ie ra te 
most of us pay, the cost of course would be m u c h 
greater . T h e f o l l o w i ng table F g ives the cost of 
g r o w i n g t imber in L o u i s i a n a , w h i c h I cons ider i s a 
safe and l easonab le c a l c u l a t i o n . ' I ' l i e s ta te fixes an 
asse.ssment of on ly $1 per ac re for the period of 
t h i r t y yea r s in o rde r to encourage ov.ners of de-
nuded lands to reforest these l ands as a safe busi-
ness inves tment y i e ld ing reasonable profits. I f ah 
investUK-nc : : p:n<.> ' imbe r . r -̂ 4 ] ) - r thupsand would 
run n |) to $19.88 in twenty-f ive y e a r s i t c a n r ead i l y 
be seen tha t there i s a handsome p rc l i t in r a i s i n g 
t imber for the m a r k e t at a cost of $10 per thousand 
feet. 

T a l ) I c F . 

Cost of G r o w i n g T i m b e r . 
A s s e s s e d va lue for forty yea r s and eoni|)onnd 

In te res t at s i x per cent 1.C7 
P r e s e n t va lue of l and 3.00 
Cost of p lan t ing t rees 5.00 
Compound in te res t for t h i r t y -u i i n ' y e a r s . . . . 37.94 
C a r e of t imber at two cents per acre and coni-

Iiound in te res t 1.C7. 

T o t a l cost $49.28 

T i K - r e v . i l l be five thousand feet to the ac re in 
t h i r t y yea r s t ime, or a cost of about $10 per thou-
sand feet. 

I t i s genera l ly conceded that our fo -es t ry l a w s 
a re the fa i res t yet enac ted by any s ta te and in f ram-
i n g these l a w s the L o u i s i a ' i a Conce rva t ion Commis-
sion had the a s s i s t ance and hea r ty co-operation of 
such lumbermen as C a i U a i n J . H . W h i t e , .Major S . 
T . Woodi idge , Colonel W . H . S u l l i v a n , ".Vm. l i u c h a n -
an, S . .1. Carpen te r and others . T h e fores t ry bureau 
of the Uni ted S ta tes , w h i c h had been as'ced by the 


