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‘ The direcotrs shall have such nowe s as are v-sted in
them_by the laws of the State of Louisiana, and poarticularly Act 267
of the General Assembly of the State for the year 1914, and exercise
the duties and functions as are usually exercised by such bodies,
ARTICLE 1V,

A1l electi ns and voting either by the stockholders of
the Board of Directors shell require a nalority of the votes cast at
such meeting to decide the matter or anuestion votnd,on, except as
herein otherwise provided, or as othorwise provided by law,

ARTICLE V,

The Board of Directors of this corporation shall consist
8f seven stockholders, and shall be elected by the stockholders at the
regular annual beeting on the first londay of llerch of each year, Tre
sa1d>Board of Directors shall hold their office until their successors
are elected and nualified. Four of them shall constitute & ~uorum for
transaction of business, and they shall elect from their nuianer a
President, First Vice-President, Second VicefPresident, Third Vice=
President and a Secretary-Trcasurer, and shall appoint such officers
as may be necessary for the condict of the business of the corporetion
They shall have tpower to do and perform all the duties that appertain
to Directors of Corporations under the laws of the Statr of Louisiana,

A failure to elect directors on the déte above specified
shall not dissolve this cornoretion, but the incumbent directors shall
hold their office and exercise their povers until their successors ere
elected and nuelificd.

The otfficers of this corporation for the first year shell
be C, T, Crowell, whose « stoffice addrous is Los Angelos, Cm.iforhiu,
Preuident; A, B. Sponcer, who:o noutoffice addross ig 3an Antonio, Toxs
a8; Flrut Vice-President: G. V. Bottoms, whose. nuntoffice eddress is
Texarkana, Arkansnos, Second Vico=-?resident; R, D, Crowell, whose noste
office address is leridien, Louisiana, Third Vice~Prosident; end J, 3,
Crowell whose postoffice nddress is Long Leof, Louisiena, Secretary-
Treasurer,

ARTICLE V1,

The capital stock of this corporation if fixed at One
Hundred and One Thousand ($101,000,00) Dollers, represented by One
Thousand and Ten (1010) shares of stock of @ne Hundred ($100,00) Dol=
lars each{ which may be increased to Five Hundred Thousand ($500,00.,
00) Dollars, by Wote of the stockholders and complying with the laws
of Louisiana, lNo stock shall be issued for le ss than par value there-
of and shall be peid for in cash or its equivelent. Transfers of stocH
shall be made only on the books of the said corporation,

ARTICLE V11, )

No stockholder of this corporation shall ever held lia-
hle for any of the indebtedness, contracts of faults of the corporation
or its officers in any further sum ihan the unpaid balance due the cor+
poration on thé share or shares owned by shch stockholder, nor shall_

any informality in the organization h:ve the effect of rendering this




