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This Certifies That Colsli” S T %Waz‘

is the owner of Lo (’) share(s) of Capital Stock
of the par value of Ten Dollars ($10.00) per share of

Associated Cooperative Services of Merrill, Wis.

fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person
or by aitorney upon surrender of this certificate properly endorsed, and then only to a person eligible to mem-
bership in this Association with the approval and consent of the board of directors. The board of directors shall
have the prior option to buy for the Association and the right to recall these shares of siock. Stock shall not be
transferred unless any and all indebtedness owing the Association by the holder thereof shall first be paid. By
acceptance of this certificate the holder agrees to be bound by the Articles of Incorporation and By-Laws of this
Association as now existing or as may hereafter be altered or amended and by the laws of the state under which
this Association is governed.

IN WITNESS WHEREOF, the said corporation has caused this certificate to be
signed by its duly authorized officers and to be sealed with the Corporate Seal

fhisv__.,Zﬁdl day of /()z?ﬂucm;&- A.D., 1923
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NOTICE—The signature of this assignment must

FOR VALUE RECEIVED hereby sells,

assigns and transfers unto

shares of the within cepital stock end does hereby constitute and appoint

his attorney to irensfer the same on the books

of the company.

IN VHWNHZMMM WHEREOF, he has hereto set his hand and seel this

face of the certificate, in every particular, without

correspond with the name as written upon the
alteration or enlargement, or any change whatever.
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is the owner of
Stock of the par value of Ten Dollars ($10.00) per share of -

Associated Cooperative Services of Merrill, Wis.
fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person or by attorney upon surrender
of this certificate properly endorsed, and then only to a person eligible to membership in this Association with the approval and consent of the
board of directors. The board of directors shall have the prior option to buy for the Association and the right to recall these shares of stock.
Stock shall not be transferred unless any and all indebtedness owing the Association by the holder thereof shall ﬁ}st be paid. By acceptance of this
certificate the holder agrees to be bound by the Articles of Incorporation and By-Laws of this Association as now existing or as may hereafter
be altered or amended and by thg laws of the state under which this Association is governed.

IN WITNESS WHEREOF, the said corporation has caused
“ this certificate to be signed by its duly authorized officers
] and to be sealed with the Corporate Seal this

LA D, 19

share(s) of Capital
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This Certifies That L. & . P2 0

is the owner of gl C ) share(s) of Capital Stock
of the par value of Ten Dollars ($10.00) per share of

Associated Cooperative Services of Merrill, Wis.

fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person
or by attorney upon surrender of this certificate properly endorsed, and then only to a person eligible to mem-
bership in this Association with the approval and consent of the board of directors. The board of directors shall
have the prior option to buy for the Association and the right to recall these shares of stock. Stock shall not be
transferred unless any and all indebtedness owing the Association by the holder thereof shall first be paid. By
acceptance of this certificate the holder agrees to be bound by the Articles of Incorporation and By-Laws of this
Association as now existing or as may hereafter be altered or amended and by the laws of the state under which
this Association is governed.

IN WITNESS WHEREOF, the said corporation has caused this certificate to be
signed by its duly authorized officers S"\ﬁNfo be sealed with the Corporate Seal

this day of 2 1957 LA D, 19




This Certifies That_

is the owner of Oone ] share(s) of Capital Stock
of the par value of Ten Dollars ($10.00) per share of

Associated Cooperative Services ef Merrill, Wis.

fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person
or by attorney upon surrender of this certificate properly endorsed, and then only to a person eligible to mem-
bership in this Association with the approval and consent of the board of directors. The board of directors shall
have the prior option to buy for the Association and the right to recall these shares of stock. Stock shall not be
transferred unless any and all indebtedness owing the Association by the holder thereof shall first be paid. By
acceptance of this certificate the holder agrees to be bound by the Articles of Incorporation and By-Laws of this
Association as now existing or as may hereafter be altered or amended and by the laws of the state under which
this Association is governed.

IN WITNESS WHEREOF, the said corporation has caused this certificate to be
signed by its duly authorized officers and to be sealed with the Corporate Seal

this____g}éz_zz‘gﬂf;day of.




is the owner of - : share(s) of Capital Stock

|of the par value of Ten Dollars ($10.00) per share of

Associated Cooperative Services of Merrill, Wis.

fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person or by attorney
upon surrender of this certificate properly endorsed, and then only to a person eligible to membershlp in this Association with
the approval and consent of the board of directors. The board of directors shall have the prior option to buy for the Association

“and the right to recall these shares of steck. Stock shall not be transferred unless any and all indebtedness owing the Association

by the holder thereof shall first be paid. By acceptance of this certificate the holder agrees to be bound by the Articles of Incor-
poration and By-Laws of this Association as now existing or as may hereafter be altered or amended and by the laws of the state
under which this Association is governed.

“signed by its duly authorized officers and to be sealed with the Corporate Seal
this day of. ,AD,19
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IN WITNESS WHEREOF, the said corporation hug caused this certificate to be




This s 45 Cortify That . - I |

is the owner of Jzte. C/ ) share(s) of Capital Stockjt
of the par value of Ten Dollars ($10.00) per share of |

|

Associated Cooperative Services of Merrill, Wis.

fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person or
by attorney upon surrender of this certificate properly endorsed, and then only to a person eligible to membership
|in this Association with the approval and consent of the board of directors. The board of directors shall have the
prior option to buy for the Association and the right to recall these shares of stock. Stock shall not be transferred
unless any and all indebtedness owing the Association by the holder thereof shall first be paid. By acceptance of
this certificate the holder agrees to be bound by the Articles of Incorporation and By-Laws of this Association as
now existing or as may hereafter be altered or amended and by the laws of the state under which this Association
is governed. ’

. |
IN WITNESS WHEREOPF, the said corporation has caused this certificate to

be signed by its duly authorized officers and to be sealed with the Corporate
Seal

this day of ,A. D, 10_JAN 2 1857 |
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:: 3456 is to Cerh’ y .7Laf

|iis the owner of J2te share(s) of Capital Stock
of the par value of Ten Dollars ($10.00) per share of
Associated Cooperative Services of Merrill, Wis.

fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person or by attorney
upon surrender of this certificate properly endorsed, and then only to a person eligible to membership in this Association with
the approval and consent of the board of directors. The board of directors shall have the prior option to buy for the Association .
and the right to recall these shares of stock. Stock shall not be transferred unless any and all indebtedness owing the Association
by the holder thereof shall first be paid. By acceptance of this certificate the holder agrees to be bound by the Articles of Incor-
poration and By-Laws of this Association as now existing or as may hereafter be altered or amended and by the laws of the state
under which this Association is governed. ' ‘

IN WITNESS WHEREOF, the said corporation has caused this certificate to be
signed by its duly authorized officers and to be sealed with the Corporate Sedl
this day of ,A.D, 19 25 0hg




.74;’6 is lo Cerh' Yy 3Aat M

is the owner of e (D
of the par value of Ten Dollars ($10.00) per share of
Associated Cooperative Services of Merrill, Wis.

fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person or by attorney

upon surrender of this certificate properly endorsed, and then of directors shall have the prior option to buy for the Association

the approval and consent of the board of directors. The board only to a person eligible to membership in this Association with

and the right to recall these shares of stock. Stock shall not be transferred unless any and all indebtedness owing the Association

by the holder thereof shall first be paid. By acceptance of this certificate the holder agrees to be bound by the Articles of Incor-

poration and By-Laws of this Association as now existing or as muy hereafter be altered or amended and by the laws of the stat
which this Association is governed.

IN WITNESS WHEREOF, the said corporation has caused this certificate to be
signed by its duly authorized officers and to be sealed wnth the Corporate Seal ‘
this day of. . A. D, 19




| fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person or by attorney
| \upon surrender of this certificate properly endorsed, and then of directors shall have the prior option to buy for the Association
| the approval and consent of the board of directors. The board only to a person eligible to membership in this Association with
| and the right to recall these shares of stock. Stock shall not be transferred unless any and all indebtedness owing the Association

gLiJ is to Cerh' y 3Aaf

is the owner of ‘ wﬂ./zz-b : : share(s) of Capital Stock

of the par value of Ten Dollars ($10.00) per share of
Associated Cooperative Services of Merrill, Wis.

by the holder thereof shall first be paid. By acceptance of this certificate the holder agrees to be bound by the Articles of Incor-
poration and By-Laws of this Association as now existing or as may hereafter be altered or amended and by the laws of the state

lunder which this Association is governed.

IN WITNESS WHEREOF, the said corporation has caused this certificate to bet"
signed by its duly authorized officers and to be sealed wnth the Corporate Seal
this day of ,A. D, 19
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Stock of the par value of Ten Dollars ($10.00) per share of

Associated Cooperative Services of Merrill, Wis.
fully paid and non-assessable, transferable only on the books of the Association by the holder hereof in person or by attorney upon surrender
of this certificate properly endorsed, and then only to a person eligible to membership in this Association with the approval and consent of the
board of directors. The board of directors shall have the prior option to buy for the Association and the right to recall these shares of stock.
Stock shall not be transqured unless any and all indebtedness owing the Association by the holder thereof shall first be paid. By acceptance of this
certificate the holdér agrees to be bound by the Articles of Incorporation and By-Laws of this Association as now existing or as may hereafter

be altered or amended and by the laws of the state under which this Association is governed.
|

share(s) of Capital

{

IN WITNESS WHEREOF, tﬁe said corporation has caused
this certificate to be signed by its duly authorized officers
and to be sealed with the Corporate Seal this___. . .'
day of
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