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‘New Bank Building A Handsome Aggition To Village
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Allan B. Hendricks, one of the
original depositors of the First
National Bank of Red ook and
its assistant cashier from 1904 to
1918. A nalive of Red ook, he
operated a freighting business in

under the name of Al-
lan B. Hendricks & Co. AL one
time he conducted the Red Hook

I, and for over 50 vears he rep-
resented severzl insurance com-
panies. -

Bankers Also
Go To School
These Days

Success in business depends on
u continuous program of education
and self-improvement,” it was de-
clared by Albert L. Muench, Exec-
utive Vice-President of the New
York State Bankers Association.

The Assoclation, a pace-setter
In business education, is currently

“must go on beyond the
formal academic programs and
must include specialty training {n
one's chosen fleld of endeavor. The
umber and

st
people capable of ‘stepping up ‘and
taking over! Mandatory . Tetire-
ment, turnover in personnel,
deaths and disability take a dis-
turbing toll of present and poten-
tial executives.” {

this the New York
I

its memby,
of

cenl
o individual’s per-
hent—his ability to
shoulder responsibllity and exer-
clse his judgment—to do @ better
Job for his institution and his com-
munity.

Tt was [ifteen years ago that the
Assoclation firsi began *ils adult
tducation programming. Since
then, the Association has worked
in cooperation with such universi-
ties as Cornell, Syracuse, N.Y.U,
Columbia and Rensselaer. The
Tapid growth of this work led the
Association to establish s own
School of Banking in 1956. Bank-
er Alumni of the Assoclation
School come nol only from New
York but. from other slales as well
and from such far away places as
the Philippines, Canada and Puer-

* "To protect our money, commer-
clal and savings banks in the
United States hold more than $237
billion on deposit for individuals,
business concerns, and govern-

The building occupies

Market Street extending
tirough. the. block Lo Prince St.
This will provide cntrance from
elther stree( to the drive-in bank-
ing window where the customers
will be able to perform many of
their banking dperaticns from the
driver’s seat of thelr automobiles.
There will also be ample parking
space for those who wish to enter
tl:e bullding Lo conduct, their bus-
i

West

ss.

The strucliire is one story hish
of tan brick and Indiana lime-
stone trim. The entrance vestibule
ond- banking room of aluminum
and glass form a central feature
extending above the main roof.
This is crowned with spandrels
of soft grey biue glass. The air
conditioning equipment located on
the roof is also concealed by this
treatment. The blue of the glass
15 recalled in the blue brick piers
supporting the roof canopy qver
the drive-in windov.

The main banking room is fin-
ished in white and (an with ac-
cents of blue and goir. The walls
are panelled with Korina except
behind the tellers’ counter and at
the vault entrance where a white.
piastic fabric contrasts with the

| woodwork. The massive steel vault

* The new banking building of the First National
Bank of Red Hook is a striking and handsome ad(llt]oll
to the business facilities of the Village. It ls tangible
evidence of the growth of the communit
son Valley as well as an expansion of thi :
the Board of Directors in the future progress of this are-

y and the Hud-
¢ confidence of

a plot on the south side of
focal center of tme space. Over
the public: area fs hung”a lumin-
ous_ceiling of cgg ciate pattern
Which provides o high level of
diffused fllumination. The re-
huinder of the ceilings are {in-
fehed with mineral acoustical tile
witi1 recessed lightiag. The:floor
is of terrazzo of Itallan marble
with blue_ carpeting on the offi-
cerst platform. o=t

A private office opens off this
srea and from this a larger con-
ference room, panelied in cherry,
for the use of the Board of Dir-
cctors, mortgage clcsings, and
other group activities. On the op-
posité side of the bullding opening
from the tellers' space a large ac-
ccunting room provides a- bright,
cheerful atmosphere for book-
keeping and other machine oper-
ations. At the south end of the
bullding Is n lounge with kitchen-
ctte for the use of the employees.

The bullding 1s heated and
cooled with separate central sys-
tims to provide year round com-
fort

The structure was built by Vel-

entrance is framed in a gold
sculptured plastic making it the

letri_ Construction Corporation of
Poughkeepsie.

ALBERT F. xar.m &
Albert. F. Kerley, thé oldest em-
ployee In pofnt of service of the

ployee |
First National Bank of Red Hook,,
Is the bank's cashier and also vice-

*| president of the Board of Direc-
tors.

A mative of Red Hock, he has
been.a director since:June of 1910
and an employee of the bank

1904.
“When I started,” he reminisced,
“I guess you could say T was a

teller. But T had to do a little o
including helping

How To Cancel A Check:
‘Hit It With

since| cabinets. Our checks, for instance,

A Hammer’

hardly the smooth-running finan-
clal institution it is today. With
little mechanical equipment, a
good part of the work was done by
hand. S

A major plece of equipment in
those days was a check cancelfer
with no source of power except the
tireless arm of a bank employee.

Part of the equipment was a
‘wooden block, on which the checks
were laid. The other part looked
like a one-handed sledge hammer,
with a design stamped in one end
of the hammer head.

A heayy blow on the check would
leaye the lmprint of the design—
and effectively cancel the check.
used that,” said Mr. Ker-

ed

~‘uptil we_ knock ~ hole
through the block of wood.”

“The old er still lies in the
back room pf the bank. So does
the ironwood block—complete with

an indentation about the size of a
saucer caused by frequent pound-
ing with the hammer.
© And the bank’s records? What|
done with them, in those days?
“Well,” said Mr. Kerley, “I re-
member we didn’t have any file

were filed in a box—a Baker's Co-

coa box.”
Mr. Kerley, in addition to his
bank duties, Is active in Masonic
Last year he was honored

Janitor clean up
The bank in those” days was

s Lot SRR T s
To (ransfer our money. more

than 13 billion bank checks
amounting to $23 trillion are paid
by banks in the U. S. each year.

If all the checks written in th¢
U. S. in one year were laid end
end, they would reach 65 times
around the earth-

There are over 14012 banks in
the country today — roughly one
L bank for every 12,000 persons . . .
man, woman, and child. .

More than 20 million new ac-
counts have been opencd in the
nation’s banks during the past five

ment—with deposit accounts num-
bering more than 133 million.

years.

by Hendrick Hudson lodge, Red
‘Hook, for 50 years of membership.

B e e e

In financing production to sup-
ply the Armed Services during
World War II, banks made $105
billion In V-loans during 1941-45
and authorized more than $10 bil-
lion in additional credit.

Besides belng the largest pur-
chasers of government bonds and
securities, banks since tire begin-
ning of World War IT have been
selling and redeeming U. S: Sav-
ings Bonds as a free service.

Each check may be handled as
many ‘as 24 times before it is pald,

B oaaEReTE

Workmen are showy

venience of the bang
@rive-in window s Jo

2nd President
Also Headed
NYCRR Boarq :

g
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Fred Cotting
Recalls Early
Days Of Bank

Armistice Day Was unknown,
Lut in another nine months it
would be ihe talk of the world.

It was on a cold Fenruary 25 of
1018 that % ‘young man named
Fred Cotting came o work for
(lie First National Bank of Red
Hook as a teller.

He's still there. Bul now he's
(he bank’s general hookkeeper.

Mr. Cotting, since that day in
1618, bas worked continuously
with the bank.

But he still remembers those
carly days.

He remembers, for instance,
when the bank’s lotal mechanical
cquipment consisted of one post-
ing machine and one typewriter,

All cash at the teller’s window
fincluding the silver) was counted
out by hand.
| Now, counting the automatic

arking lot for the new Firs
Prince street al the rear of thy
ered drivewny arca at right of building is where the bank's

oy

¢ Natlonal Bank of Red Hook
© bank, was included for the con-

Photo by Fred Sass

change makers at the teller’s win-
dows, the typewriters and various
Fookkeeping machines in the rear
of the bank, there are well over
a dozen pleces of mechanical
equipment.

Also remembered by Mr. Cotting
from those early; days were the
deposit tickets.

“Let me show you something
that might interest you,” aeld Mr.
Cotting as he placed a box'of de-
posit, tickets on the table.

“We collected these In 10 work-
ing days,” he sald.

But when Mr. Colting first be-
pan work at the bank one of those
boxes wasn't quite filled in a
whole year.

A former director of the bank,
Mr, Cotting was born in Upper
Red Hook, He nov resides on
Prince street.

Among early peoples, the inyen-
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To our neighbor to the

north, we extend our heart-
iest congratulations on the
opening of the new FIRST
NATIONAL BANK of RED
HOOK building. Y

The First National Bank
-of Red Hook has shown its
faith in its community. We
are proud to recognize that

faith with this message.

The First National Bank

of

tion of money followed the prac-
tice of barter. In India, the cow
was the chief standard of value.
About 1400 B.C. coins of gold, sil-
ver, and copper were issued by
wealthy individuals or rulers.

Rhinebeck

Bank of Red Hook, was born ou
New Hampshire farm, from Wi
he went to New York clty to mi
s fortune. 3
He cntered toe pusiness of in:
porting fruit in which he prosper-
ed. Later, he came to Red Hook|
and purchased o large tract of
land which extended into the vil-
Jage of Red Hook on the north
side of West Market street. b

A man of greal exetutive ability,
he was one of the founders of the|
bank and a member of the first
Board of Directors and second
president, of the bank during ‘tho
years 1866 to 1875 |

Mr. Chamberlain was_the firsl
president, of the New York Cen-
tral Railroad. Tt was thoughp that
his, object In buying up property
In Red Hook was to induce rajj;
to run its tracks directly through
the village. Many estates along (o
Hudson were bought at tha, jimo|
as Mr. Chamberlain gave them 1|
o that. thelr  propeyiy
would not be disturbed by
tracks of the Droposed f
However, he Was out-voted in e
meeling of the railroad boagg) of

with an overall average of 2%
panks involved In transmitting and
processing it-

directors and the road was Jyy
out in its present location desyye|
his efforts. 5

Rhinebeck, N. Y.

The First National Bank
of Red Hookf NY.

FOR

YOUR FAITH IN THE FUTURE -

FROM

KE

RHYNDERS-TATOR OIL SERVICE

PING NORTHERN DUTCHESS WARM!

Tel. TR. 6

-4200

The First National ’Bank’ |
of '

T

Red Ho

FROM

JOSEPH

PLUMBING

/
, AIR CONDITIONING

7 ROSE STREET

i«

TELEPHONE GL 2-7300
T

'O

ok, N.Y.

L. FIMBEL

HEATING

POUGHKEEPSIE, N. Y.
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wfammumty Milestone
Wi deep honor wq icate thi i
gfthie Red Hook Advertiese;leg)mtal’:: Et‘it;‘s B e
o' Red AHOOK:A st National Bank
From %
pomted%yj-.ﬁg‘bﬂ .26, 1864, when a committee ap-
e chaﬂﬁf‘k N t(') riginal stockholders made application
Red Hook hix mr today, the First National Bank of
1on b0 re LR adily gone forward. Never an insitu
ton o remain] sull while the community progressed, the
above PhapLE nYealS has_ gdvanced from-a small office
i ynay oW the Notion shop to the modern build-
g S 1Y on West Market street, with its drive-in
» air conditioning and other conveniences.

In ’
a way, the bank’s progress is an accurate reflec- |#

o
:r:i;‘d ;Zfrir::;n% Red Hook community. If its people
active, if they arn '.Y_m[ty, if they are progressive and
Fefleched oIS e l:mlghborly and friendly, all will be
Hook itself is oh ank. The healthy, stea@y growth of Red
clal strongin s iawn in the continually increasing finan-
Wi of ‘the b_ank, the lengthening list of de-
positors and the growing.Christmas club and similar
services. * { 3 s
o ’I_'he bank’s progress, however, has not been mere
incidence. Nor has it prospered simply because of the
community it serves. Founded by men of vision who
saw a need“fpr a bank in Red Hook, it has since been
governed by men whose business sense was matched only
by theippride in the community. Under their leadership
the First National Bank has weathered more than one
storm, and today stands proud and ready to meet:the
future.

The new bank building on West Market street marks
the climax of months of planning and building. But it
also marks the climax of 95 years of community service.
The original depositors climbed a flight of stairs to a
second floor office to transact bank business. A year later
the original building on Prince street was constructed.
Five years later an addition was constructed. - And in
1928 the ‘'samebuilding was enlarged and modernized.

And now, for the second time in 95 years, the bank
is moving ,into a;: new, home. It is a home new in every
respect—{rom the modern architecture and drive-in win-
dows {o the air conditioning and modern banking ma-
chines inside the building. :

The First National Bank, we are sure, will con-
tinue to grow. As long as there is a Red Hook there will
be a Firﬁ. National Bank. And every year of community

es§; will Dbe matched by the bank. ¥

hi§ day—this high point of 95 years of faith-
ful service—let the bank be honored as never before.
May its directors know beyond doubt that the confidente
they have shown in Red Hook will be returned a hundred-
fold. May these men be honored for their vision. And
may the community honor these who made the plans;
furnished the )materials, and raised the walls—all ol
them, for that matter, whose foresight and ability made
possible the shining new building that stands today on

West, Market street. ' )
The First National Bank building is, at one and the

Conerete for footings is pour ed at the site of the ne™ First D
The photo above, taken on May 11, 1 a few weeks
April 16, The old Kelly Nursing ho me was
new bullding. Standing near chute are, from
struction Co,, James S. Griffin /and B, Buflington-
-

Lloyd W. Hapeman Newest

assistant vige - presiaent
bank, and has beea 0550
with 1t stnce 1950. -

e is o graduate of SYRENCEH
| University -~ and ~ the Gradua!

' | the Red Hook Student: Exchange|

School of Banking at Rulgery
University, and served for two.
and one-half years In tbe China~
Purma - India - thenter In World
wWar I A

Mr. Papeman s (reasurer Of)

| committee and the ‘Holy Name

LLOYD W. HAPEMAN

Lioyd W. Hapeman is he new-

est momber of the First National
Benk's board of directors.

Eleetéd as a director on Janu-

. Christopher’s|
d o that]

accounting honorary.
Mr. Hapeman resides with bis )
wife, the former Miss Kathleen
Dehan of Danbury, Conn, 50

same:{ime; ‘a’milestone in. the history of Red Hook and |2/ 12, 1960, Mr. Hapeman s also

children, Nancy Kay and Roberty
at 11 Park Avenue. N

S monument 1o Ten who, above gll, believe in themselves
and their community.

Tremper Is Also Member
Of Ho§pi1al Directors

of 'the -First Natonal Bank’s
board of directors since Novem-
ber of 1936, owns and operates
Central Auto Sales; the Red Hook #
Ford and Mercury agency.’ ¢

For many years a local resident,
Mr. Tremper purchased the auto
agency In 1924 and has operated
it continuously since then.

He is a member of Lhe Red Hook
PBusinessmen’s Association and al-
g0 is first vice-president of the
Northern Dutchess Kealth Center
poard of directors.

RGN 67

In Egypt. silver “debens” were
yalued at @bout $4. A common
price for an ox was 120 debens of
copper, .or $6. The. first domestic
Egyplian colns with an owl and
flall design were silver coins made
by Persian conquerors (525 B.C..

More people have more savings
dollar$ in banks than anywhére
else.

STANTON R. TREMPER

Jacob Elseffer Was First
President Of Bank Board

tanton R. Trempc’, a member (1%

Jacob W. Elseffer, first pesl-
dént of the First Natiorial Bik's
board of directors, aiso y.;fbne
©of the leaders in the organi

of the bank. ¥

For ‘over half a century a prom-
iuent lawyer in Dutchess county,
De was born at Red Ilook Seplém-
ber 6, 1822, and died Noyember
15, 1907. He was a son of formuer
Afsemblyman John Eleeffer and
his ancestors were numl
among. the early” seftlers In the
county.

Mr. Elseffer studied Jaw In the
oftice of -Judgé Rowley in UPPET
Red Hook, and was admitied 10
the bar in 1845.

He was instrumental In the or-
ganization of the First Natonal
Bank of Red Hook in 1885, &0
Was elected its flrst president: He
continued o serve 58 8 direlor
and attorney Zor the bank o1
many years, and early recorda
give him much credlt for the -

JACOB W. ELSFFFER

tal success of the festition:

Photo by Fred J. Sass.
Bank of Red Hook building.

of the

R. L. Massonneau
A Founder Of |
Red Hook Bank

R. L. MASSONNEAU

Robert L. Massonneau, one of thel
foundets and one of the first direc-
tors of the First National Bank of

ook, was president from 1875)
to 1898

He was born in Red Hook, the|
son of Robert C. Massonneau, and
of the third generation of Mrsson-
neaus born in Red Hook. In eatly
Life he Was @ member ofAhe firm
and sctivo in the conduct of the
3. & P. Hendricks Co., manufac-|
| turers of tobacco.

During the Civll War he sold bis|
interests in the factory ‘amd de-
voted his tme to the affairs of the
First National Bank-

Banks can range i size from the
small town bank of perhaps $15,000
capital and $150,000 deposits to thel
Jarge metropolitan institutions|
with several hundred million dol-

TO THE

First Nafional Bank

Red Hook
e

May the Last Few
Years of Your First
Century of ‘Sewice
To the Community
of Red Hook Be
One of Continued i

Proxpérity to All!

*

E e ML
ARMORED

CARRIER

 CORPORATION

BAYSIDE

of Red Hook, was appointed a|
director In 1916, He nttended De
Garmo Tnstitute at Rhiincbeck and|
was graduated from the New Paltz|
Normal school. For several years
| he taught school, but later in life|
took ‘up farming in Red Hook,
where e owned and operated af !
365-acre dalry and frult farm.
He was active in tho affairs of|
Tis community, & director of Town
Mutual * Insurance ~Company, #
member of Dutchess County Farm
bureau, Red Hook Grange, o mem-
ber and 4 charter member of Hen-
drick Hudson lodge, F. and AM.

0L | “He naa two children, Eugene E|
nk : Budd and Mrs. Mary Hardin, who . NEW YORK
‘Budd, eighth presi-|both reside at Budd's Corners, :
First National Bank | Linden Avenue.

3 South Broadway

and BEST  WISHES

7

The First National Bank
£ of Red Hook, N.Y,
on Z‘/JL"O[I'ele’"g of Its Nf’“’; Modern Bm’l:liu/g

EUGENE E. BUDD

Insurance

Red Hook, N. Y:

bl T, - \o

cent new buildz'ng of THE

‘le_e 4magn
FIRST N/IT!ONAL BANK OF RED HOOK is
opminé its doors. We congratulate the men

respomible f&r this wortl}y enterprise. Through

;lgei} com‘age" and, vision, they have established l

« new confidence in our community and its fu[ure.

: We know that all u.mﬂhy citizens will join with

/

us in best wishes for their continued success.

0. T. COOKINGHAM & SON

s
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Tirst National Bagk Started With] —

A Hope - And The Work Of Three Men (
New Bank Building Climaxes o contience was not 1n
on December 26, 1864,
vain. 4 3
Nearly A | Century Of fnmsomade o Mk e New, Vault Has
s ¢ b, Washington, for a Supply Of Air— 3
Service To Area c:;';;“' or the bank. Serving on| }insl In Case /
A re was nothing. Onl e rter committee were Jacob
In the beginning the! g g ; Yha hopg, Line c;:emn Joseph Martin and Bank officials. hope it will
That was in 1864, when America was torn by g Civiy W'bert L. Massonneau. never happen. But they're pre-
That was i 90 years before Red Hook village RODELY semper o, 1865, 5. T.| Pared for the possibllity of
war, anl s Besidents of Red Hook and the e Wag ! Deputy Comptroller, re-| Someone being locked in. the
mcorpfmateed o do all their banking business at Rj }‘:rhy ;“7 o the letter enclosing ap-| vault.
area, forc : ; ine. blanks.
beck, Hudson, Poughkeepsie ot New York, began talklng plﬂ‘d'“"o,, January 10, 1865, the| v The huge fourton door Is
beek, Hudson, PUELIEEIL o and the k| % delcaely blanced that o
{ the need f6x 8 och, 2L ke T il could close . 11 it ever
e Instiu-| ey Staats, Philip H, EAT116,11000, armed.ith |- tlosed willilwbmeanie [njithe AND
died—led to the Andrew E. Teal, that the ¢harter would be vault, switches inside the
tion that stands today on Wesb fenry W. Thompson, Peter i P ihe stocknaldefs met fn| ool con bo tammed on b0 i 2
Market strect. kins, Edgar L. Traver, \Is now the Red Hook hotel, fowjs hogpersont imprisoncd . CONTIN UED S UCCESS
Aocting I private homes, dis-| Traver, Phineas L. Tyler os0t that time by Edward | €Omtinuous supply of fresh air
¢ offices and | van Steenburgh and Willia : :
A built-in_microphone also TO THE

e 5
- cmmed as the first directors of
Tew bank were John Bates,
m

Chamberlain,

cussing it in busin
\herever people gathered, the resl-
dents of those yeais recognized one
a local bank Is necessary

dorph.
Today the bank has g
holders, Who have scen th,

will permit the person in the
vault to talk to someone out-
side the vault. b g

o

lock.- | the
willlas

! e it ¢ in thelr lifet © bank
for the progress of a community. | grow in thelr lietime. The gy | gonkiin, THOMAS
bis'Interest had one immediate | residents had only a hope, | \Gontinued on page 16)
resullthe formation of & com-| . .
mittee to sound out public senti - F 1- 1‘
meni on the establishment of & The Bﬂﬂk Of Another Day Irs artiona an
local bank. &
The committee, consisting  of = - — o
william Chamberlain, Jacob W. < = 7
Elseffer and Robert L. Masson- S
S neau, succeeded in _interesting | IECE e : ! e
o —— e mahy people in the plan and se- 2 ’ x
Photo by Fred J. Sass cured pledges for atcapital stock uil b 2 ) 3 = L 3 . R d H k
Shown operating the Sensimatic posting machinss of the First | 152000 ’ o e 00
Nation Bame of Ted Hook are, from foreground, Miss Janct Me- | None of the criginal 9 stock- < 1
Donald, Mrs. Elwood A'Brial and Miss Verna Lasher, The machines | holders are now living. But a
D r~tmilment payments ‘ana simar information. At left rear | glance: through the names shoWs
is Fred Cotting, the bank's buokkecper. many “whose families are suu‘
prom.aent in Red Hook activities. £ C\Q
¢ . They included Alfred Allendorf, .
Philip Stickle .
Was Town | | Bates, William S. Beckwith, Wil- | g S 3 y s
. lam Chomberlain, Henry H.| |} 1 P . 2 !
SuperVIS()[' Conklin, Alfred Cookingham, David v 4 .
Ly Compliments
Philip H. Stickle, one of the
founders and first stockho'ders of i
Eiseffer, Jacob W. Elseffer, John
the First NaNonal Bank of Red Elseffer, George W. Fralelgh, Irv- of
Hook and oze of the early de- ing Traleigh, Peter G. Fraleigh,
pesitors, was born, in Red Hook. | Elisha E. Fulton, William R. Ham, X 3
From young manicod he oper- William Hedges, Jeremiah Hend- MR and MRS
ated a dairy farm. Besides his ricks, Carl Heyne, Benjamin B "
farming Interests, Mr. Stickle was | Foffman, William Kelley, John N.i
Town Supervisor for two terms, % Augustus
1878-1879, Assessor for elght years, Martn, Joseph Martin, Robert C.
Town Auditor for three yeurs, Massonneau, Robert L. Masson: FRANK MANCARI
_ member of the town license board neau, Ann Moore, Horatio E.
for two years and for many years Moore, Jane A. Moore, Peter F.|
trustee of Echool Distrizt 5. e Moul, William Moul, Arthur Nel- RED HOOK, N. Y.
He was a director of the Town George A <
Mutual Insurance Company, & = . 5
‘member of the Dutchess County h, The First National ‘Red Hook is shown at its Prince Street location. The bank moved
rm Bureau and of the Pouzh- PHILIP STIC! . Saulpaugh, F. F. Shafer,|  bere from its first a what is now the Notion Shop. The building above was purchased b;
3 P y
oz keeepsie’ Lodge of Elks. Lorin M. Sh Samuel Shook,| the village Whe annéaced it would move to the West Market Street address.
; < 3 and
. BEST WISHES FOR CONTINUED GROWTH
4 - AND % ;
IS S INSTITUTION : . .. :
FOR
- 1 { » »
' Continued Success I'he First Natior 1al Bank
S e g 4 § NEE
i ooof ;
4
: Red Hook, Néw York
: Lateau 8-4761
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A !Bzmking services have become. mich more comiplex and wvaried since THE" FIRST
NATIONAL BANK OF RED HOOK was organized in 1865 . . .. but the spirit in which
this brmk bas per formezi t/me services bas neve! changed.

It is this spirit of ‘banking wbwb s responsive o the meeds and wishes of ‘its icom-

munity aud imaginative emmgb not.only.to: zmdmtﬂ”d but to enconrage the bopes and dreams

of the j)eople it serves.

\That this kmtl of brmlemg can be. meamred n Pfagms and tlevelopmem is made
evident by the growth of THE FIRST NATIONAL 'BANK OF RED HOOK . . . . 4 growth
iwhich inthe short space of 95 years has necewtatetl expanded f:mlmey

Cuxtomerv and_ friends of THE FIRST NATIONAL BANK OF RED HOOK will

now fmd the dddrest has changed, the quarters ‘more_spacious, “but ‘the same friendly, pro-

new huzldmg

v'W&*“»‘zw ha/ppy to say, ”CONGRATULATIONS” ‘to our long time. frzend THE

‘TIRST NATIONAL BANK 'OF RED HOOK,

B

TR

= —

- The Red Hook Merchants -

Laura Wildey Ham

INSURANCE

Educatlonal Thrift Service

SCHOOL BANKING

Manny's Red Hook Barber Shop.
Sifver Lake Dairy
Thorco Fuel
Abrial's Ligtor ‘Store

‘Red Hook Floral ‘Co. -
Fnsone s Delicatessen
: Red Hook Farmers Co-op.
Scheffler Lumber Co., Tnc.
"4~ “Tricbel’s
J o.ﬁe\ph {Cegelka
Smith Motors

»

John V. Miller .

ACCOUNTANT

Edward Schaehrer, Sr.

REAL cs'm'nz

Tameo Truck Sales
Fister Chevrolt
Andy’s Restaurant
Carl J. Sjockenberg

he Handy Shop

ed Hot Bakery -
Burnett ang Rockefeller
aeth Office Supply
Ellroy ¢ Hand
Half - Way Diner

lichmon{ | ,jpdromat.
Eleanor §perley |

GENERAL
i3
NE‘"‘ANCE ROKE

9 NORTH BRg, BED 100K

Wilken Bros., Inc

GLF SERVICE

Oak & Cleo's

Alexander’s Dry Cleaners, Inc.

George & Don's Barber Shop
Suburban Fashion Shop
Central Auto Sales
Carl's Beauty Salon _
Oaldleigh C. Holsapple

ELECTRICAL CONTRACTOR

Red Hook Men's-Shop and
Red Hook Deparhient Store

Twilight Bus Line, Inc.
Robert Bradley &)
Francis'fiabheﬁ, 1

0961 ‘T YDITIY ‘IISHIRAPY HOOH PAU




- Tellers are shown_ &t their windows in the new First National Bank of Red Hook building. Each tell

Y , Mrs.
equipment at his window. From left to right in the photo are Miss Llizabeth Kerley, Miss Jean Cotting,

S eaanans

To

340

First National Bank Started With A Hope-

i (Contifued from page 14) Alfter that followed the deposits
cob W. Elseffer, Peter G. Fra-|of Jacob W. Elseffer, John N. Lew-
leigh, Augustils Martin, Robert L.|is, Benjamin J. Gedney, Phillp C.

neau and George A. Phelps. | Fritts, Thomas Elmendorf, Jane A

Jacob W. Elseffer was elected us|Moore, Peter G. Praleigh, Augus-
the first president, tus Martin, A. B. Hendricks and

| Red Hook now had a bank. But|Co. Edmund L. _Hendricks, John
the problems*were only beginning. | Bates, Henry H. Conklin, Robert L.

A home for the bank was needed. | Massonneau, Phillp H. Stckle,
That. problem was solved when | William Phillips, Peter Tompkins

. ‘space was obtalned on the second and Willlam E. HUtton. Al

| floor of tife’ building owned by| The bank finally was organized

. Rdl . Massonneau, over the | and operating. How successfully it,
store operated at that time by the | was operating, how well-founded

| were the hopes of those early plan-
’ ners was demonstrated only three

houses the Notion Shop, and has | months later,
offige space where he early bank| The bank directors, in the eafly

« headquarters were.* *

. On February 11, 1865, Robert H.

1 an was elected cashier and
on’ February 14, 1865,
opened for business. ‘manent location re ed

| on that day were Masson- | purchase of a lot 50 x 100, on the
| neau Brothers, J. Hendricks and!corner of South Broadway A

On September
| William 8. Curtis and James R.|tion of a permanent bullding wis
Kerley. a e -and Willlam.Chamber-

KINGSTON

1ain, Thomas Elmendorf and Rob-
ert L. Massonneau were appointed
a building committee.

For 94 years the bank occupled
that site.

But it did not stop growing.

30,1670, an_extenslon|
of 15 fect oh the rear of the bank
building was authorized for the
accommodation of the family of
the cashier.

In 1928 the bank once more out-
grew its quarters. And on Decem-
ber 10 of that year the bank opened
for business in an enlarged and
completely renovated building, still
located at the original site on
Prince Street and South Broadway .

Gone was the red brick exterior
‘that had become so familiar to vil-
lage residents. In its place was the
broken matble and cement siding
‘that is now familiar to today’s vil-
Ingers. The entire interlor was re-
designed and enlarged, giving Red
Hook the -most modern banking
facilifies avallable at the time. ' |

“The bank's officers at that time
were Joseph Griffing, president;

Greet You 0" ‘

Is own cash drawr,

ki
ol b

And The Work Of Three Men

ong, assistant cashier;
S vmale G, Gurtis, bookkeeper;
Fréderick L. Cotting, assistant
bookkeeper; Miss Verna M. Lash-
er, clerk. Directors included Eu-
gene P. Budd, Eza B. Cooking-
ham, Theodore F. Cookingham, Jo-
seph Griffing, Albert F. Kerley,
Wwilliam S. Massonneau, Johnston
L. Redmond and Willlam E. Tra-
ver.

The First National Bank of Red
Hook has come o long way. sind
those early days when there Was|
nothing more than a hope. ‘When
the bank was first opened it had
26 depositors. It now has about,
3,000.

The bank’s first dividend Wis
declared on October 2, 1865. Since
then it has paid semi-annual divl-
dends continuously. L

Deposits, on March 6, 1865, were
$41,33633. On June 10, 1959
deposits (both of the demand an
time type) totalled $4419.34385,
The bank's surplus and undivid=

€ 2000 BC. In Babylonia, commer-

ed profits on January 3, 1870
talled $15491.40. In June 10,
the en to $48,5985

i T By

; POUGHKEEPSIE
|  FE 16000 , =, GL 26615

William E. Traver, vice-president;
ert ; cashier; Lorenzo

and

 BEST WISHES

1 READY MIXED CONCRETE
1. SUPPLIED

b

| MIRON

L BETTER 'LUMBER FROM BETTER MILLS'

e figure ris
| Bu with all its growth, the !

—

|
4
{
|
|

tolp 10t by Fred J. Sass
ang Change maker, and other
Stanley Lynk.

dire
S WrS have not forgotten the

the
u3ht In the minds of those early | chect

Puners nearly g century ago.
hine 100k must have . local
T, ey sald, back in 1864,
Wil U @ local bank. And v
Ty UNUE Lo grow with the com-
1t serves. -

TR

anzs and other deposit ac-
of 13 In banks that are members
Corpay Federal Deposit Insurance
o, ration are Insured up to $10,~

Smaller pap)
Primagily. ks serve local needs

ml‘-‘up banks provide services for
g Ness with nationwide opera-
RS a8 el as local needs,

The need for bunking
g has exist-
&d through the ages, As early as

clal fims and temples carried on
banking at least as advanced as in
Ellzabethan  England.

In China (1122 BC) coins rep-

Bank Machine -
Combines 4
Operations In 1

There was a time, back i

3 in the
carly days of the First National
Bank of Red Hook, that checks
vere processed and filed mostly
¥ hand.

Micro - Twin, nearly 400 checks
car be photographed on both
sides. counted and, endorsed el
ther for sending to ibe Federal
Reserve Bank cf New York or for
clecks of local depositors—all in
the space of o minute

bagk thus has a
aferofilm recora of all checks.
Because they are photographed
on both sides, the bank can, in
the space of minutes, tell the
avlount of any check, who paid
It who signed It, who it was made
out to, who endorsed it or any
other Information contained on
the check.
And here's something else the
like a miniature television screen,
Is included on the Micro-Twin.
The microfilm is wound through
the machine until the check in
Question shows up on the screen
Bank employees can (hen read
all the Information on either side
of the check without the work of
sorting through huge files of old
checks.
machine, n addition to
being a life-saver, also represents
an important saving of space to
the bank. Each 100-foot roll of
microfllm used in the machine
il (Jhowsraph about 13,000

machine operntes by a
combination of lights and small
mirrors which allow the micro-
film to photograph Loth sides of
the checks the  same time.
Ocher mirrors place an enlarged
pleture of the chek on the
screen, when desired

In use almost constert'y by the
bank for about three years, the
machine is an improved version
of one that was used for three
years prior to that.

The temples In Greece—at Ath-
ens and Delphi—were much used
as banks, holding vast sums on de-
posit and issuing letters of credit
to traders.

Among the Greeks and Trojans,
the equivalent value of an ox in
uncolned gold was a “talent.” Lat-
er, coined talents had the head of
an ox impressed on one side and
were called gold “oxen.”

WE extend cordial
congratulations to THE FIRST
NATIONAL BANK OF RED
HOOK as it stands on the thresh-
hold of new and bigger things.
That rare good fortune, happy
activity and success beyond its
imaginings may crown its eve‘ry‘
effort is the sincere wish of . . .

Tivoli Merchants

Tiveli Fooa Center

Moore's Confectionery
WILLIAM and ARDITII MOORE

Dino’s Department Store and
Dino’s Italian Delicatessen

County Line Restaurant

Howard’s TV & Radio
SALES and SERVICE

The capital of our county's|

resented the value of such things
as spades, axes, and bells

Lasher’s Garage

banks is over $21.7 billion.

| Gongatals®

o~ Itisa very happy privilege we have of

congratulating the officers and personnel of THE

FIRST NATIONAL BANK OF RED HOOK on

that pr

the completion and occupancy of their beautiful
new building: We praise the spirit and ideals

ompted this commendable undertaking.

R



Edmond Redder Is Former
Red Hook School Trustee

EDMOND P. REDDER
Photo by Fred J. Sass

Edmond P. Redder, who replaced
the late Bugene P. Budd on he
board of directors of the First Na-
tional Bank of Red Hook, has
been on the board since January,

A resident of Kerley Corners
road, Mr. Redder Is a retired farm-

a trustee of the Upper

school district prior to centraliza-
tion.

In addition to his duties on the
bank’s board, . Redder also
serves as a director of the Town
Tnsurance Company of Red Hook,
Pine Plains, Milan and Stanford.

William Walsh Has Been
‘Loeal Attorney 20 Years

one of the -area’s most active

attorneys is Willlam J. Walsh, a
member of the First National Bank ||

of Red Hook's board of directors
since December of 1951
Not only does ne help shape the

policies and future of the bank,||

he also for about 10 years has serv-
cd as attorney of the Red Hook
_ Central School Board of Educa-
tion. Until his resignation in 1957,

Mr. Walsh also served for 13 years | |

as Red Hook Village Attorney, and
for several years has been attorney
for the Town of Red Hook.

A graduate of Dartmouth College
in 1931, Mr. Walsh received his‘law

degree from St. John’s University. |

Previously he had attended schools
In Pleasant Plains and New York
City.

A member of the Poughkeepsie

Hook office for about 20 years. But
he probably will neyer forget the

“Of all the days b
had to pick that one,
‘It was Pear] Harbor day—De-
cember 7, 1041

In spite of his busy law practice,
Mr. Walsh still finds time for other
actlyities” The Student Ald ‘horse

shéw, an ‘annuml: event until its: association.

temporaty cancellation this year,

|

| proves the correctness of the tra

; 2 “The machine we couldn't do
[ without.”

That's the way Lloyd W. Hape-
man, assistant vice-) resident, and
Fred Cotting, bookkeeper at the
- || Pirst National Bank of Red Hook

| descrived the bank's proof ma-

chine.
Tt may be as esessary to a bank

Here, briefly, is what the nfa-
chine will do — with the help, of

f | course, of one memuer of the bank
staff who feeds It information:

It/ separates checks according
to their origin; It courts the num-
ber of checks In each category:

——————————————— | v keeps a record of the total dally
He Is a member of the board of | transactions of each teller; and
trustees of Bard College, Dutchess | then it gathers all the information
Community College, Vassar Broth- | tcgether and totals the day's
ers Home for Aged Men and the| transactions. 2
Children’s Home in Poughkeepsie.| And in case there's an error by
For one year he served as presi- | scmeone  somewhere along  the
dent of the Red Hook Student Ald [ line, you know what happens?
The machine refuscs to operate
Mr~ and Mrs, Walsh have three| undl the error is found and cor-

WILLIAM J, WALSH
Photo by Fred J. Sass

4

was held on his property off Maize- | children, Judith, a student at|rected.

Jand road. Although not a com- | Swarthmore College; Barbara and
Christopher, students at Red Hook | chine’s
Central school.

Imittee member, be has many times
helped i Boy Scout activities.

It's largely because of the ma-
versatility  that  tellers

Miss Martha Smith operates the First National Bank of o
what its name implies. By a system of mechanical operations "'M, 3
(

keeper Fred Cotting. At right, Miss Verna Lasher operates onc 0!

¢ | proof machine will fieo it.

den't bOUér 'to add totals at the |

1 Advertiser

17 TRed TTo0)

s
nsactions of each teller and th “':y'“‘, i

window these days, Unless It 15

ten in by the depostior. Adding
exch siip takes time—und time

d 1100k's Proof
Re h

Wi 5
“,ﬂl 31, 1960

T

Photo by Fred J. Sass
Machine—y

© Worl o ge
c
finay 1 Of several persons,
s I igures drawn up by Book-

' Posting machines,

ThAL will release tho metal cov-
Omthe

requested — by—a d»w;“"l‘;g‘::? ':l Mihe Red Hook bunk bim But
wishes someone to check the 8¢~ 1all Sthe gy o v

aition on s deposit <1Ip. the L& | closed, Sovers Zremaln
lers usually decept the total i

which does just

Ty tion to proving the cor-
is S of the tellers’ transac-'with those of the preof machine.

Bank Services
Grow With
Community

‘The First Naticnal Bank of Red
ook not only has & new and
iodern bullding to terve the peo-
!| vie of the Red Hook erea.

It has, through the years, stead-
ily increased its facllities until
now it offers a wide varlety of
financial services.

‘When it was first organized,
the bank offered little more than
service to checking ncceunts.

Today, In addition to the check—|
ing department, it has a savings

ment.

It also will handle loans for
home improvement, automobile
purchase, personal or commercial
Purposes, appliance purchases and
miany other uses.

1is Christmas club last Novem-
Ler sent out checks (olaling $64,-
150 to 589 menibers. The year
DLefore that $55,28650 was sent to
£65_members.

“The school savings plan for local
stadents, In only its first year of
operation, already shows a heart:
ening total of §11,700.

A Vacation club, which operates
on. the same principle ns the
Christmas club ‘but extends from
May (o May, is now in lts second
year of operation. So far its 57
Tiembers have saved over $4.800.

it
In certain states, banks are per-

mitted to have branches, adding

more than 9,000 bank offices.

tons, the machme also allows
Mr. Cotting to check on his totals
al the end of the banking day.
An error in any total is quickly
found by comparing his figures

an imporcant Jtem with the stead”
Uly increasing busincss at the
bank.

But if there 1s an error, the

The machine not only will Jock
I it finds an error; i won't even
permit the operator to file a check
in the wrong bin,

Included on the mechine are 204
of these bins, In which checks are
separated. All checks, for example,
arasn on the Red Hook bank, €0
in one bin. Checks from other orl-
glns go in the remalning bins.

Each check is counted as it Is
pluced in a bin. Now suppose the
operator mistakenly tries to place
@ Red Hook bank check fn the
vrong bin. -

The word “tries” should be em=
phasized. Because she-couldn't do
it. Each bin has a metal cover; As
the. operator feeds une informa-
tion on the check to the maching,
sh¢ also punches a key denoting,

7.

———

A community’s worth is ncver more accurately reflected than in its bank. ©

The First National Bank of Red Hook stands today as proof of a healthy comrﬁunity,A

with the bank know they are dealing with 2 dependable institution, whose £o0ts sink deep

into the very heart of Red Hook community life,

pleasant interior have given a new style to Red Hook business places,

CONGRATULATIONS
Our Heartiest Congratulations

To The Ones Whose Vision and Belief

department, and @ trust” depart- | f\

in Red Hook Made Possible This Beauti-

ful Rdifice . . .

the

FIRST NATIONAL BANK

ROBERTS and GRANCELLI

5

The new building stands as a monuMcng o that dcpendabilit

ready and able to face the future with confidence, Its depositors and others who do business

West Market Street may well lead to the establishmene of 2 new business district.

Because of the bank’s seivice to Red Hook for nearlya century and because of -its

WE Offer our hearticst congratulations and best

milestone in opening the

wishes. /

ED HOOK

new building,

DVERTISER

y. Its clean lines and

and its location on

and

BEST WISHES

TO

First Naf’r’ional Bank

Réd Hook

On the Opening of Its Fine
New Banking Quarters. We

Are Proud to Have Partici-
pated in This Projejct with
Marble, Tile‘and Terrazzo. ’

Fritzgerald Tile Co.

15 Vassar Rd. !

Poughkeepsie, N NG

the origin_of the ched - —

s \

R
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C. B. HOFFNMAN

During the Roman Republic—
its destruction — govern-
ment controls regulated interest,
wages and prices, and the conduct
of business in an effort to bolster
an Increasingly benevolent govern-

|

before

ment. -

1C. B. Hofflman
President Of
Bank 9 Years

Charles Beekman Hoffman,  no-
tive of Red Hook, was president of
the First National Bank of Red
Hook’s board of directors Irom
1912 to 1021,

Educated in the DeGarmo Insti-
tute in Rhinebeck; in early life he
was a farmer. Later he became o
clerk In the store of Luckey Platt
and Company in Poughkeepsic. He
subsequently returned to Red Hook
and ncted a5 manager of Hoffman
& Co.

‘After a successful business career
in Red Hook, he retired and occu~
pied himself with the affalrs of the
bank. Mr. Hoffman had three
daughters, Mrs. Allan Scott -and
Mrs. L. M. Armstrong, residents
of this village, and Mrs. Hary
Homan of Californla.

Roman banks concentrated on
the street of Janus nccepted both
commercial and savings accounts,
paid interest, made mortgages and
Toans to business, issued letters of
credit; in fact, handled most of
the transactions of modern banks.

pedelse I

Donald
Of Directors

TON

DONALD E. NOK

of the
Donald E. Norton, cwner
Red Hook Insurance hgency which
bears his name, has been & mmcl;
lor of the First National Ban

B, Cookingham, president
DFEIzl:: ‘First National Bank of Red
Hook's board of directors, has
been a board member since March
of 1927, when his father,

Norton On Boarg

since. D

Cookingham President Of
Bank Directors 10 Years

TO THE

First National Bank

Red

ON
e

ENVELOPE SPEC!
N

COLLECTION SY!

LETTERHEADS
PACKAGING
PAYROLL

MAILING
®

P. O. Box 228
TEL. WAI

FROM

Curtis 1000 Inc.

. OPENING OF ITS NEW
J el BANK BUILDING

CURTIS 1000 INC.

CONTINUOUS ENVELOPES

ADVERTISING ITEMS
BANKING-BY-MAIL

CLINTON S. ROSSA

Sales Representative

Hook

Tneodore Cookingham, Was Pres-
ident of the board:

Mr. Cookingham served for &
vice-president of the
Dboard, and in 1950 he took his
father's place as president.

A Republican leader for years
in Red Hook, Mr. Cookingham
was appointed Town Supervisor
on July 1, 1047, to succeed his
brother, Oakleich T, .Cookingham
Sr, who resigned. 4

In November of ihat year he
defeated the Democratic candi-
date, George E. Melley, by a ma-
Jority of T34 votes. He has been

Red Hook's Supervisor since that
time.

Mr. Cookingham, prior to his
business  retirement,  for _many
vears operated a farm on Pitcher
Lane, Upper Red Hcok, and also
erved. for some fime 8s a com-

THE

TALISTS

STEMS \

s e

Walden, N. Y.
LDEN 2-3164 '

st
mission agent for several New
York firms.

R A s

Since 1953

former member of
A of Centig) " creait
Corp, \Hudson

s nnd Electric Corp, 501
M Nor-

hequired the Insurgpeld lates
fess of Herbert B gut busi-
"ehich had_ been organzey Puugh,
mrer O. Hapeman In 1pp5" B El-
Today, operating ag ia
Market Street, the sapmg . West
at which he fIsV opengq Mddress
flce nearly. 28 years ngg, 8 of-
ton represents some of (" Nor=
oand largest Insurance ::‘:n oldest
W the nation. Dunjes
Mr. Norton has sevea g,
president. of the Req ﬂw: Vice-
©lub, and is o member o ot 0l
Hook Rotary Olub, ‘e Red
Businessmen’s ntag, ook
Red Hook-Rhinebeck g’ ) 41¢
o
Dutchess Golf and Counyey k1
the Holy Name Socleyy > Ol
Christopher's Church, ' °f 8%

EZRA B. COOKINGHAM -

Stanley Lynk
Joined Bank
In 1930

Stanley Lynk, assistant cashler
of the First National Bank of Red

Hook,-has Been With the bank
since,_ 1930.

A gradpate of Hudson High

| aeot 0
de 0
e by

prive-In Window
A Feature
0f New Bank

A drive-in Windo where tne
seler. and CUSLOMET Can talk by
radio 1s one of the fentures (hat
rike the new Titsl National
Bank of Red Hook bullding na
Podern 08 tomoIToV.

e window, located on the cast
he bullding, can be reach-
i customers 'without the
necessity of having them jeave
thelr cars.

he Wwindow Itself, constructeq
of bullet-resistant glass, i per-
manently closed. But a meta]
Syawer, which can be operated
Cither electrically or mechanicaily
by e teller, slides out until gy
pears the side of the customerss
car.
A customer who parks his car
(o0’ near ‘the Window need not
worry About the drawer pushing
A dent In his nuto. The drawer
autmptically’ 80ps 1€ 1t touches
tho car:
The customer places his check
pook or olher papers in the draw-
er, The teller brings the drawer
biick, makes the necessary trans-
action, and returns the papers to
the customer.

Customers don't even have to
go into the bank if they have
Questions about & deposit or sim-
slar

matters. A tWo-way radio
communication syste:n allows the
teller in the bank to speak with
the customer in his car,

Because it 15 meant for year-
und operation, the drive-in win-

ol
dow even includes a defroster sys-
tem, similar to those used on car

windshields.
1t also includes an outside bu;

zer button, 50 that o teller can
pe summoned If there is none at
the window when the customer

Employees Of
Bank Were Not
Eorgotten

The comfort of the employees
has not been forgotten in the new
‘Hook.

First National Bank of Red
bullding.

A spaclous lounge, located at
the rear of the building, has been
Licluded. Furniture includes com-
fortable chairs, a table and
thiree-plece settee.

And for an afternoon coffee
break or similar purposes the em-

school, he Is @ former resident of | P1O¥ees’ lounge also includes a

Livingston, and for five yeams

stove. sink and refrigerator.

A

2K e e

Photo by Fred J. Sass

T 2

Nnr-ln;hlfu{.r,‘:-"vl,fum"pm of the west wall and a radiator are about all that remained of the old Kelly

et Ayt ;;nl;r;h E)hutnh\:;; ke Il: the summer of 1958. The power shovel, biting out huge
stone, e building levelled in a few days. Excavators I:

*oom for the foundation of the First National Bank of Red Mook~ o gl ety

Herman Wilken

« (Inflation
Rose From A Sign Of

Grocery Boy |What Times?

; 'successful GLF store 1n Red Hook
* | now operated by nis tw -
e two sons, Her-| .5 2 matter of fact, it's av least
| 2 as old as the First National ‘Bank
Mr. Wilken arrived In America | of Red Hook.
1893 at the age of 15, For his :
ey L Consider this excerpt from a
ek Tnm‘"“: “}‘"2 in the grocery | ptcer, written to the local bank
ess, he worked from 6 am.|qfficials from S. L. Howard, Uni-
:4; 9 pm. on weekdays and untll|ieq States Deputy Comptroller.
m. on Saturday: .
I” Skl Al (the Comptraller of the
n an: wite moved | cyrrency) would like to have you
to Tivoli, where he operated a|cry gure” Mr. Howard wrote,
faym_and later a general store.|wiat your bank woull b
Mr. and Mrs. Wilken came to| ftable institution if
Red Hook In 1925, where Mr. Wil- |and that when the present in-
ken served for 19 years as man-| fiation is over it would not be so
ager of fhe Red Hook Pamen| crueh desd captal for,you'
Cooperative Association storeg The letter, on’fike ¥
He later established the success- | minute {,mk',nn\-:;:n:t: ED‘:::::

$5- A -Month
i

i Inflation Is nothing new.

HERMAN WILKEN
Photo by Fred J. Sass
Herman Wilken, 5 director of,

Hook since December of 1934, rose | the affal
1 onth grocery boy | Sub-t

m @ $5-a-m
in New York City to cw

er, of, the | City.

Wilken Bros.
In addition to his duties as a|cnarter.
bank director, Mr. Wilken is a
member of the Hendrick Hudson
? lodge, F. and A. M, Red Hook  American bank check system, banks

the First ! I J ey
e First National Lank of Red|Grange, and has been active in|need to hold only about §3.4 bil-
s of the Royal Arcanum | lion in coin and bills as vault cash;
32 billion
| money is in’use.at any given time.

Council 1354, cf New York| and about

ful GLF business on East Market|per 29

er 20, 1864, Tt was written in
Street which is now known as|reply o a letter from the found-
ers of the bank applying' for a

Because of the efficiency of the

In actual

prior to his service with the
ted

Red Hook-Rhinebeck Elks’ lodge
2022, u director of the Red Hook
Tire company and a member of
the Red Hook Masonic lodge.

CONGRAT

NEW

SUCCESS AND GOOD LUCK TO YOU AND - E

YOUR GROWING COMMUNITY

20 Cannon St.  * ' ¢

FIRST SAVINGS AND LOAN
ASSOCIATION of POUGHKEEPSIE

ANOTHER STEP FORWARD IN
. PROGRESS OF OUR VILLAGE . . . THE |

FIRST NATIONAL BANK

RED HOOK DRUG STORE

“The Friendly Drug Store”

DANIEL GRIFFIN and JAMES MAHER,

ULATIONS

{

GR [-3800

AND
SINCEREST
FOR

CONTINUED

TO

of

Red Hook, N.Y

On the ijuiug of Its Fine New Bank ...

WISHES

SUCCESS

The First National Bank

A Sign of Progress in Red Hook as Well as

More Convenient, Modern Services [or All.

9

7 South Broadway

Voorhis - Tiebout Company

Red Hook, New York

v
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IT IS A PLEASURE FOR US TO ICONGRATULATE THE F{RST NATIONAL
BANK OF RED HOOK AND ALL THOSE CONNECTED WITH IT ON.THE BEAUTIFUL
BANKING *QUARTERS YOU HAVE GIVEN TO RED HOOK. THE OPENING OF YOUR
FINE NEW BANK IS OF DISTINCT VALUE 'TO THE WHOLE COMMUNITY IN THAT
IT ADDS TO THE POPULARITY AND PROGRESS OF THE VILLAGE.

VEI.I.E'I'R .

Constructlon Corp ' o

26 Van Wagner Road : GL 4-1250 Poughkeepsic, N. Y.

/

~

WE CONGRATULATE THE FIRST NATIONAL -BANK OF RED 11001-(F UCIE)I:I
THEIR SPLENDID ACHIEVEMENT . .. MAY THEY ENJOY LONG YEARS O
TINUED PROSPERITY AND SUCCESS

ARLINGTON

Structural Stee Co. Inc.
WAREHOUSE - FABRICATORS - FRECTORS

ghl L INY
32 Van Wagner Road - 12110 Poug hkeepsie

e
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Lloyd-H. Rockefeller Active In

Lioyd H. Rockefeller, owner of tie business helping bt/ o
what may -be one of the oldest | the age of 13, spent 80.¥
funeral hiomes In this orea, has|tho field.

been @ director of the First Na-

December of 1054,
Mr. Rockefeller conducts the
Burnett and Rockefeller Funeral

street.
A nalive of Brooklyn and for
several years a summer visitor (o
Red Hook, Mr. Rockefeller moved
here permanently 27 years ago

Dett, in the operation of the fun-
cral home. The home was founded
by Mr. Burnett’s,father in 1860.
William Burnett, who started in

wloyd H. Rockefeller

CHARTER NO, 752

REPORT of CONDITION OF THE

RESERVE DISTRICT NO. 2

First National Bank

of Red Hook, in the State of New York,
at the Close of Business on
March 15, 1960

(Published in response to call made by Comptroller of the
Currency, under section 5211, U. S. Revised Slatutes)

ASSETS
Cash, balances with other banks, including reserve
balance, and cash items In process of collection $ 74873122
United States Government obligations, direct and

guaranteed 119177153
Obligations of States and political subdivisions 62614574

$ 135,000.00

for other pu poses =

I, Albert ¥, Kerley, Cashier of the above-named bank
do-sulemnly swear (hat the above statement is true to the best
of my knowledge and bellef. i

ALBERT F. KERLEY,

tlonal Bank of Red Hook since | owner Jon

Nr. Burnett's death in 195 :
or

civic lenders, Mr. Rockefeller has poen actlve 10 Veteraps o 28

Home located Just west of the new [neld office in e B o rer | &

bank  bulldi t Market | zations. He :
ke JhanK . on el 5 of the Salvation Anny,

of

a
Hook Student Exc
tey

to go into partnership with his F & A
uncle, the late William E. Bur- ;‘l"s»‘ﬁﬁfé Trand of lhe Red Hook
lodge of  the Indepe
o

ber of the Red

her at o mem T

's n| tary Club, Tted Hook Rog o % Ro-

Club, Red Hook n.mn%mn
became  80le | pssoclation and’ the en’s

o ’i"‘f‘rfc”'.',f,’,mm following | goclety for the Ap])rer‘ani? Hook

: Detentlon of Horse 1—,““:’

B Red Hook's most RetVe| " yrp Rockefeller mag

any Incal orguni-  been Bethve o velaranat oo
(reasurer
's hurch,

st. Paul's Lutheran !
|[1d 2 former president of the Red

g commjt- | He also Is & past co

cr.
Hnms-Smmxl Americq, e of
e _|[post. 1n Tivoll, and is g . Legion
A past master of ?;nﬂszm!:;n‘; the Red Hook VFW szc',';if' of
e His son, Robert, holgg ,

ndent Order | neering position with Tnyyl engl-
al Business Machin sy gopition:
in Kingston. T

¢ Odd Fellows.

In addition, Mr. Rockefeller 15 tlon

Nt e e

Civic Affairg ,

Report of Condition of the

First National Bank

- of Red Hook in the State of New York,
at the Close of Business on

STATE OF NEW YORK. COUNTY OF DUTCHESS, ss: |
1, Albert F. Kerley, Cashier of the above-named bank,

do solemnly swear that the above statement s true o W
best of my knowledge and belief.
A ALBERT F. KERLEY,

Cashler, " X ler.
Correct—ALtest: Subseribed and sworn to béfore me
ZRA B. COOKINGHAM, r, 1928,
M ORD  EEDDER: this 9th day of Octobes sl B e
DONALD E. NORTON, g
Directors. Notary Public.
STATE OF NEW YORK, COUNTY OF DUTCHESS, ~ _ss: Carsect At

Sworn to and subscribed before me this 23rd day of March,
1060, and I hereby certify that I am hot an officer or director
of this bank,

VERNA M. LASHER,

Notary Public of New York State

Residing Dutchess County, No. 588

Commission expires March 30, 1962

WILLIAM S. MASSONNEAU,

# JOSEPH GRIFFING,
THEODORE F .COOKINGHAM,

Directors.

Signs of growth of the First National Bank of Red Hook are very
clearly indicated in the amounts of the deposits listed below:

On March 6, 1865. the deposits were $41,336.33.

On January 3, 1870, the deposits were $59,958.64.
On January 2, 1873, the deposits were $65,157.15.
On December 31, 1887, the deposits were $98,867.94.

On December 31, 1397, the deposits were $111,194.83.
On December 31, 1907, the deposits were $179,482.84.
On December 31, 1917, the deposits were $228,566.07. %
On June 30, 1923, when the interest department was established,

the deposits were $52 32,

On October 3, 1928, the deposits were $1,256,730.44.
On March 15, 1960, the deposits were $5,145,533.50.

“and BEST WISHES 1o

The First National Bank
of Red Hook, N.Y.

On the Opening of Its New and Modern
Banking Quarters

~ WINDSOR BUILDING SUPPLY GO,

Now Located at Our New Showroom and Warehouse on

NORTH ROAD — 2 Miles North of Poughkeepsie

Red Hook Advertiser, March 31, 1960
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T TO THE

First National Bank
of Red Hook

FROM

GREEN'S OFFICE
Outfitters, Inc.

Albany's Largesl Comp]ete
Office Outfitters ¢

TO THE

First National Bank

OF

Red Hook

Investment Advisers

Moody's

Investors Service

99 Church Street

New York 7, N. Y.

Other bonds, notes, and debentures 31565000 2L
Corporate stocks (including $12,000.00 stock of Fed- October 3rd, 1928 F E‘ltﬂmﬂg FROM THEIR
eral Reserve bank) S ez
Loans and discounts (including $36651 overdrafts) 3,630, SHAW.
Bank premises owned $14,125.00; furniture and fix- -WALK A s
tures $2,75000 —  lssmo 2 RESOURCES ER Steel Furniture
Real estato owned other than bank premises 1500000 Loans and discounts ——— 2 )
Other assets il ; T 16924732 ot St 20 UL and Equipment
e g ities owned 3
_ emsenn United States Government securl i {
Total Assets e [ Other bonds, stocks and securities.owned S ALSO - ATTRACTIVE WOOD FURNITURE,
‘Banking house, $6,000; furniture and fixtures $2,500 CARP)
Demand deposits of individuals, partnerships, and RIS Reserve with Federal Reserve Bank h e SO 'ETS, DRAPES and ACCESSORIES
carporations 3 066, o Stati B
Time deposits of Individuals, partnerships, and Cash and due from ban & Ay ationery - - .
arions 262361717 Outside checks and other cash items 'y - Machines Su[)[zlzes
Deposits of United States Government (including J|} Redemption fund with U. S. Treasurer and due !
postal savings) £9,396.18 R Ao B ik X
Deposits of States and political subdivisions 385.992.66 LA Systems
Other depaslts (certificd and cashier’s checks, etc.) 12176
$5,14553350 ToSESSIPEIN e 8 o oy A e
. Tolal Liabilities 7 ) Vssns0 LIABILITIES I. 816 Green Street
2 Capltal stock pald in $ 1000000
CAPITAL ACCOUNTS gl "
Capltal Stock: e — 1000000 * ALBANY,N.Y.
Common stock, total par $200,00000 " § 200,000.00 Undivided profits - net _ ks v e
Surplus — ~ ; Reserves for interest, taxes and other expenses ac~
Undlylded ,prufits = 182513.67 AT 41680 TEL. HOBART 3-3155
Reserves  (and retirement account for preferred e " gl 4
. e = et FREE
; Due tobanks —— s PARKING FOR OUR CUSTOMERS
Total Sapltal Accounts " Demand deposits ' amamoe
Total Liabilities and Capital Accounts . $5,735,047.17 Time . Ceplis e . ®
MEMORANDA Tolall i cafy Ao SR Y
Assets pledged or assigned-1o secure Labilitles and SLOTHENT Y| ) e

It is with a feeling of deep pride that
we salute our new neighbor, the First National

Bank of Red Hook. To its

Directors and Staff

go our sincere wishes for continued success in

their new quarters,

The First National Bank has become a
leading institution in Red Hook, and its new

building is one of the community’s finest.

We are proud to be a neighbor.

THE RED HOOK HOTEL

Mr. and Mrs. Dan Sorin - Props.

Telehone PLateau 8-4116




